p S h n Shambhu Technology Services Private Limited

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that 2" Annual General -Meeting of the members of Shambhu
Technology Services Private Limited will be held on shorter notice on Friday, September
30, 2022 at 11:00 AM at Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6, Sector-14,
Dwarka, Delhi-110075 India, to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet as at 31 March 2022,
Statement of Profit and Loss of the Company as at 31 March 2022 together with the
Reports of the Auditors and Directors’ thereon.

SPECIAL BUSINESS
2. Approval and adoption of restated Articles of Association

To pass the following resolutions with or without modification(s), as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 14 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”), read with the Companies
(Incorporation) Rules, 2014 (“the Rules”) made thereunder (including any amendment,
modification, variation or re-enactment thereof), subject to the Securities Subscription
Agreement executed between the Company and Investors dated July 29, 2022 ("SSA"),
the consent of the members of the Company be and is hereby accorded to replace the
existing Articles of Association of the Company with a new set of Articles of Association in
accordance with the aforesaid SSA executed by the Company with Investors.

RESOLVED FURTHER THAT any Director(s) of the Company be and are hereby
authorized to do all such acts and deeds as may be necessary or incidental in this regard
to give effect to the foregoing resolution including filing of all the necessary e-forms with
the office of the Registrar of Companies and other statutory Authority.

RESOLVED FURTHER THAT the copies of the foregoing resolutions, certified to be true
by any directors, may be furnished to any person(s) as may be required.”

Shashank Stie
Director
DIN: 08476153

Date: 27.09.2022
Place: Delhi
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NOTES:

1. A Member entitled to attend and vote at the Meeting is entitled to appoint a
Proxy to attend and, on a poll, to vote instead of himself and the Proxy need
not be a Member of the Company.

2. Proxies, in order to be effective, must be received in the enclosed Proxy Form
at the Registered Office of the Company not less than forty-eight hours before
the time fixed for the Meeting.

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A Member holding more than ten percent of total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

4. A Corporate Member intending to send its authorized representatives to attend the
Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to
the Company a certified copy of the Board Resolution authorizing such representative
to attend and vote on its behalf at the Meeting.

5. Members/Proxies/Authorized Representatives are requested to bring the attendance
slips duly filled in for attending the Meeting. Members who hold shares in
dematerialized form are requested to write their client ID and DP ID numbers and
those who hold shares in physical form are requested to write their Folio Number in
the attendance slip for attending the Meeting.




pS h n Shambhu Technology Services Private Limited

EXPLANATORY STATEMENT

As required by Section 102(1) of the Companies Act, 2013, the explanatory statement
sets out all material facts relating to the special business mentioned under Item No. 2 of
the accompanying Notice dated September 27, 2022.

ITEM NO. 1: APPROVAL AND ADOPTION OF RESTATED ARTILCES OF
ASSOCIATION:

Pursuant to the aforementioned SSA dated July 29, 2022, the Company is required to alter
its Articles of the Association by altering some clauses of Articles of Association. Since the
proposed alterations, deletions, insertions etc. to the present Articles of Association are
numerous, it is more convenient to adopt an altogether new set of Articles of Association
incorporating all the proposed alterations.

Thus, it is proposed to adopt new set of Articles of Association of the company and as per
the provisions of Section 14 of the Companies Act, 2013, alteration in Articles of
Association of the Company requires approval of shareholders of the Company by way of
Special Resolution and hence placed for seeking approval of shareholders.

None of the Director, Key Managerial Personnel or their relatives are, in any way,
interested or concerned in the resolution except to the extent of their shareholding held
by them in the Company.

Your directors have accordingly recommended the Resolution in Item No. 2 as a Special
Resolution for your approval.
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ATTENDANCE SLIP
(Please complete this attendance slip and hand it over at the entrance of the venue)

I hereby record my presence at the 2" Annual General Meeting of Shambhu Technology
Services Private Limited held at 11:00 a.m. at the registered office of the Company
situated at Delhi.

[As a representative of
Full Name of the Shareholder/ ME/MESTM/S. ciiibissionims
Authorized representative

Folio No.

No. of equity and preference
shares held

Name of Proxy (if any)

Signature of the Shareholder/Proxy/ Corporate Representative*

* Strike out whichever is not applicable
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FORM OF APPOINTMENT OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN : U72200DL2020PTC365299
Name of the Company : Shambhu Technology Services Private Limited
Registered Office : Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6,

Sector-14, Dwarka Delhi -110075 IN
Name of the Member :
Registered Address

E-mail id
Folio No/Client id
DP ID
I/We, being the member (s) of ................... shares of the above-named company, hereby
appoint
il Name:

Address:

E-mail id:

Signature: ........... or failing him
2. Name:

Address:

E-mail id:

Signature: ............. or failing him
3 Name:

Address:

E-mail id:

Signature: ............ or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
..................... Annual General Meeting/Extra-ordinary General Meeting of the company, to
be held onthe ..........c....... dayof.......... at........a.m. /p.m. at (place) and at any adjourned
thereof in respect of such resolutions as are indicated below:

Resolution No.

Affix
1 e e e Revenue
ekt AR Rl Stamp
Bl e
Signed this ............ day of ....... 20
Signature of shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours the commencement of the Meeting.
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ROUTE MAP OF THE VENUE OF THE MEETING
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DIRECTORS’ REPORT
To,

The Members,
Shambhu Technology Services Private Limited

Your directors are pleased to present the 2™ Annual Report on the business and operations
of the Company along with the Audited statement of Accounts and the Auditor’s Report of
your Company for the period ended on March 31, 2022,

1. REGISTERED OFFICE
During the year under review, the Company shifted its registered office from 102,

9/2, East patel Nagar, Delhi- 110008 India to Unit No. 868, gth Floor, Vegas Mall,
Plot No. 6, Sector-14, Dwarka, Delhi-110075.

2. FINANCIAL RESULTS
The summarized financial results for the period ended 31 March 2022 are as under:

(Amount in Rs.) e
March 2022 For the period from
particulars 27 June 2020 to
31 March 2021

110,99,01,143

Revenue from operations

Other Income

Less: Expenses Seen £ e
purchase of stock in trade ’111,18,56,975 - e
Changes in inventory of stock in trade (1,02,39,907) -

Employee benefi

Other expenses o _lﬂ 39,91,121 ,,,,J N

fFinance Cost ___ aaE e e

Loss before depreciation | (29,86:359) Jr (2,53,873)
 deprecios e ase) - Lo e

794,737 14,360

Less: Depreciation and amortization
Loss before Exceptional Items &
Extra Ordinary items
Less: Extra Ordinary items
items

Loss before tax

Less: Provision for tax}Deferred tax

Loss after tax (31,48,350)
peficit carried to Balance Sheet (31,48,350) (2,00,989)

Basic

3. OVERVIEW AND OPERATIONS
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During the year under review, your Company has incurred loss of INR 31,48,350/-.
Your directors are continuously looking for avenues for future growth of the
Company-

4. BUSINESS OUTLOOK
The Company shall make efforts to increase its profitability. The directors are making

continuous efforts to comply fully with applicable laws, regulations, rules, social and
corporate standards of ethics, and the Basic Corporate Behavior Regulations.

5. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the period under review, there have been no changes in the position of
Directors and KMP of the Company.

The details of Board of Directors of the Company as on date are as follows:

Designation

Shashank Shekhar
Singh Chandel

Director

Director

Bhuvnesh Gupta

Director

During the year under review, Mr. Bhuvnesh Gupta was appointed as an Additional
Director w.e.f. 21 May 2021 to hold this office upto the date of 1st Annual General
Meeting of the Company and his Directorship was regularized in the 1t Annual
General Meeting of the Company held on October 18, 2021.

6. PUBLIC DEPOSIT

Your Company has not accepted any Deposit under Section 73, 74 and 76 of the
Companies Act, 2013 during the financial year ended on 31 March 2022 and
accordingly, there is no overdue deposit outstanding on the said date.

7. MEETINGS OF BOARD OF DIRECTORS

Your director’'s met 18 (Eighteen) times during the year, the details of which are as
under:

m No. of Directors | Board Strength
Meeting Present (In percentage)
ENas 100%
- g I

3. 00%
-m-_ 100%
5. |09/09/2021 | 100%
m e 100%
“-_ 100%
8. | 26/09/2021 — 100%
e v

26/10/2021 | 3

j
i

:
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100%

In respect of above meetings, proper notices were given and the proceedings were
properly recorded and signed in the Minutes Book maintained for the purpose.

8. DIRECTOR’'S RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013, your Directors confirm
that:

a) Inthe preparation of annual accounts, the applicable Accounting Standards have
been followed along with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of the Company

at the end of the Financial Year and of the Loss of the Company for the year
under review;

c) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities.

d) The Directors have prepared the annual accounts for the financial year ended 31
March 2022 on a ‘going concern’ basis.

e) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.
9. DECLARATION BY INDEPENDENT DIRECTORS
Since the Company is not required to appoint independent directors as per the

provisions of Section 149(6) of the Companies Act, 2013, the Company has not
appointed Independent Director into its Board.

10. DETAILS OF SIGNIFICANT AND MATERiAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATIONS IN FUTURE

No significant or material orders were passed by any Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in future.

11. AUDITORS
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In terms of Section 139 and any other applicable provisions of Companies Act, 2013,
M/s Makkar Khunger & Associates, Chartered Accountants, having FRN 032922N,
were appointed as the Statutory Auditors of the Company in the previous Annual
General Meeting for a period of five years.

The Company has received necessary certificate from the Statutory Auditor to this
effect that their appointment, if made, will be in accordance with the provisions of
Section 139 of the Companies Act, 2013 and that they are not disqualified for such
appointment within the meaning of Section 141 of the Companies Act, 2013.

12. AUDITORS’ REPORT

There are no qualifications or adverse remarks in the Auditors’ Report, which require
any clarification/ explanation. The Notes on financial statements are self-explanatory
and needs no further explanation.

Further, the Auditors’ Report for the period ended March 31, 2022 is annexed
herewith for your kind perusal and information.

13. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT

There was no fraud committed against the Company by its officers or employees
during the year under reference.

14. LOANS, GUARANTEES AND INVESTMENTS BY COMPANY

Your Company has not given any loan or provided any guarantee to any person or
other body corporate or made any investment under Section 186 of the Companies
Act, 2013.

15. RELATED PARTY TRANSACTIONS

All the related party transactions were entered by the Company in ordinary course
of business and were at arm's length. The Company presents all related party
transactions before the Board specifying the nature, value, and terms and conditions
of the transaction. The transactions with related parties are conducted in a
transparent manner with the interest of the Company and Stakeholders as utmost
priority.

Since all the related party transactions were entered by the Company in ordinary
course of business and were at arm's length, Form AOC-2 is not applicable to the
Company.

16. DIVIDEND

Your directors have not recommended any dividend for the current financial year in
view of need to conserve the resources of the Company for the future growth.

17. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND
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The provisions of Section 125 of the Companies Act, 2013 do not apply, as there was
no dividend declared and paid for the year under review.

18. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(3) OF THE
COMPANIES ACT, 2013

During the year under review, no amount is proposed to be transferred to any
reserves.

19. DISCLOSURE OF COST RECORDS

The provisions of disclosure, as to whether maintenance of cost records as specified
by the Central Government under sub-section (1) of section 148 of the Companies
Act, 2013, are not applicable on the Company and accordingly such accounts and /
or records are not made and maintained by the Company.

20. SECRETARIAL AUDITOR

There is no requirement of Secretarial Audit under the provisions of Section 204 of
the Companies Act, 2013.

21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rules 6 and 7 of
the Companies (Meetings of Board and its Powers) Rules, 2014 are not applicable to
the Company.

22. CHANGE IN THE SHARE CAPITAL

During the period under review, the Company increased the authorized share capital
from INR 5,00,000 to INR 5,27,170 by introducing preference share capital of INR
27,170 divided into 2,717 Pre-Seed Compulsory Convertible Preference Shares
having face value of INR 10 each. The Company obtained relevant approvals for such
increase in authorized share capital. All shares rank pari-pasu with respect to
dividend, voting rights and other terms.

23. COMPANY’'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution
of Nomination and Remuneration Committee are not applicable to the Company and
hence the Company has not devised any policy relating to appointment of Directors,
payment of Managerial Remuneration, directors’ qualifications, and other related
matters as provided under Section 178(3) of the Companies Act, 2013,

24. PARTICULARS AND DETAILS OF EMPLOYEES RECEIVING REMUNERATION
IN EXCESS OF THEIR PRESCRIBED LIMITS

There are no such employees whose statement of particulars are required to be given
pursuant to the Companies (Appointment and Remuneration of Managerial
personnel) Rules, 2014.

25. MATERIAL CHANGES AND COMMITMENTS
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26.

27.

28.

29.

30.

No material changes affecting financial position of the Company have been made
from the end of financial year to the date of Board’s Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars required to be disclosed under Section 134 of the Companies Act,
2013 read with Companies (Accounts) Rules, 2014 are as follows:

A. Conservation of energy: The Company operations invoice low energy
consumption. Whenever possible, energy conservation measures have already
been implemented and there are no other areas where further energy
conservation can be taken. However, an ongoing effort to conserve energy and
optimize the use of energy through improved operational methods is being
carried out. However, since the Company is into trading business, the impact of
such measures on the cost of production of goods can't be assessed.

B. Technology absorption: The Company continues to adopt and use the latest
technologies to improve the productivity and quality of its services and products.

C. Foreign exchange earnings and outgo: There was no foreign exchange
earnings and outgo during the year under review.

INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY

The Directors had laid down internal financial controls to be followed by the Company
and such policies and procedures adopted by the Company for ensuring the orderly
and efficient conduct of its business, including adherence to Company'’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records and the timely preparation of
reliable financial information.

MANAGERIAL REMUNERATION

The remuneration paid to the Directors during the year ended 31 March 2022 has
already been covered in Form MGT-9.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return of the Company, as required under Section 92(3) of
the Companies Act, 2013, in Form MGT-9 has been annexed to this Report.

DISCLOSURE ON RISK MANAGEMENT

The Company does not have any internal Risk Management Policy as the elements
of risk threatening the Company’s existence are very minimal. Additionally, the
Company has prepared contingency plans to ensure business continuity and disaster
recovery.

The risk assessment approach is based on a clear understanding of the variety of
risks that the organization faces, disciplined risk monitoring and measurement and
mitigation measures.
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There has been no identification of elements of risk which, in the opinion of the
Board, may threaten the existence of the Company.

31. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITES INTIATIVES

As the provisions of the Section 135 of the Companies Act, 2013 and the rules
thereunder, are not applicable to the Company, the company is not required to
comply with this Section.

32. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a Prevention of Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal Act, 2013.

The following is @ summary of sexual harassment complaints received and disposed
of during the year:

(a) Number of complaints pending at the beginning of the year - NIL
(b) Number of complaints received during the year - NIL
(c) Number of complaints disposed-off during the year - NIL
(d) Number of cases pending at the end of the year - NIL

33. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Company does not have any Subsidiary, Joint Venture or Associate Company.
34. SECRETARIAL STANDARDS

During the year, the Company has complied with the provisions of Secretarial
Standards issued by the Institute of Company Secretaries of India to the extent
applicable to the Company.

35. GENERAL

a) The Company has not made any application and / or there is no proceeding
pending under the Insolvency and Bankruptcy Code, 2016 during the year under
review.

b) the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof. NA

36. ACKNOWLEDGEMENTS

Your directors wish to place on record appreciation for the support and co-operation,
which the Company continues to receive from the Government, its Customers,
Bankers, Employees and Members of the Company. Your directors also wish to place
on record their deep sense of appreciation, the full-fledged co-operation and
dedicated effort put in by the employees across all levels in the organization.
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For and on behalf of the Board

DIN: 08476153

Date: 27.09.2022
Place: Delhi

Date: 27.09.2022
Place: Delhi

+91-9814902349

admir
Unit No. 868, 8th

No. 6, Sector-14, Dwat




FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1 CIN U72200DL2020PTC365299
2 Registration Date 27th June 2020
3 Name of the Company SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
4 Category/Sub-catcgory of the Company Company Limited by Shares
Indian Non-Government Company
5 Address of the Registered office & contact details Unit No. 868, 8th Floor, Vegas Plot No. 6, Sector-14, Dwarka Delhi South West Delhi DL 110075
6 Whether hsted company No
7 Name, Address & contact details of the Registrar & Transfer N.A.

Agent, 1f any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

the business activities contributing 10 "o or more of the total turnover of the company shall be stated)
S No. Name and Description of main products / services NIC Code of the Product/ service "o to total turnover of the company

1 Wholesale of edible oils, fats, sugar and processed/manufactured spices etc. 46305 100,00
B 0

2

3

III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate Applicable
Section
: ks NIL NIL NIL NIL




IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of Sharcholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year Change during the
vear
Demat Physical Tortal "o of Toral Demat Physical "o of Total
Shares Shares
A. Promoters
Indian

a) Individual/ HUF - 20,000 20,000 100.00% - 20,000 20,000 100.00% 0.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govi(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
¢) Banks / FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) 20,000 20,000 100.00% - 20,000 20,000 100.00% 0.00%
(2) Foreign
a) NRI Individuals - - - 0.00% - - - 0.00% 0.00%
b) Other Individuals - - - 0.00% - - - 0.00% 0.00%
) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
d) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - - 0.00% 0.00%

TOTAL (A) 20,000 20,000 100.00% - 20,000 20,000 100.00% 0.00%
B. Public Shareholding
1. Institutions
a) Mutual Funds - - - 0.00% - - - 0.00% 0.00%
b) Banks / FI - - - 0.00% - - - 0.00% 0.00%
c) Central Govt - - - 0.00% - - - 0.00% 0.00%
d) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
€) Venture Capital Funds - - - 0.00% - - - 0.00% 0.00%
f) Insurance Companies - - - 0.00% - - - 0.00% 0.00%
g) Flls - - - 0.00% - - - 0.00% 0.00%
h) Foreign Venture Capital Funds - - - 0.00% - - - 0.00% 0.00%
1) Others (specify) - - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(1):- - - - 0.00% - - - 0.00% 0.00%




2. Non-Institutions
a) Bodies Corp.
1) Indian - - 0.00% - - - 0.00% 0.00%
11) Overseas - - 0.00% - - - 0.00% 0.00%
b) Individuals
1) Individual shareholders holding nominal share capital upto Rs - - 0.00% - - - 0.00% 0.00%
1 lakh
11) Individual shareholders holding nominal share capital in excess - - 0.00% - - - 0.00% 0.00%
of Rs 1 lakh
c) Orthers (specify) - - 0.00% - - - 0.00% 0.00%
Non Resident Indians - - 0.00% - - - 0.00% 0.00%
Overseas Corporate Bodies - - 0.00% - - - 0.00% 0.00%
Foreign Nanonals - - 0.00% - - - 0.00% 0.00%
Clearing Members - - 0.00% - - - 0.00% 0.00%
Trusts - - 0.00% - - - 0.00% 0.00%
Foreign Bodies - DR - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(2):- - - 0.00% - - - 0.00% 0.00%
Total Public (B) - - 0.00% - - - 0.00% 0.00%
C. Shares held by Custodian for GDRs & ADRs - - 0.00% - - 0.00% 0.00%
Grand Total (A+B+C) 20,000 20,000 100.00% - 20,000 20,000 100.00% 0.00%
(ii) Shareholding of Promoter
SN Shareholder’s Shareholding at the beginning of the year Sharcholding at the end of the year o change 1n
shareholding dunng the
No. of Shares % of total | *v of Shares Pledged/ No. of Shares % of total | %o of Shares year
Shares of | encumbered to total Shares of the | Pledged /
the shares company encumbered
company to total
1 Sakshi Goyal 10,000  50.00% i 0.00% -50.00%
) Shashank Shekhar Singh Chandel 10,000 50.00% 10,000 50.00% 0.00%
3 Bhuvnesh Gupta - 0.00% 10,000 50.00% 50.00%
TOTAL _ 20,000 100% 20,000 100%




(iii) Change in Promoters’ Sharcholding (please specify, if there is no chan,

re): No Change
SN Paruculars Date Reason harcholding at the beginning of the year Cumulative Sharcholding during the y
No. of shares %o of total shares No. of shares f total shares
1 At the beginning of the year ) 0.00%
5 0.0¢ 0.00"
Changes during the vear
: s x 0.00%0
At the end of the year 0.00%
2 At the beginning of the year 0.00%
, 0.00%0
Changes during the year
At the end of the year
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors. Promoters and Holders of GDRs and - 1DRs):
SN For cach of the Top 10 Dare Reason Sharcholding at the beginning of the vear Cumulative Sharcholding during the year
shareholders
No. of shares “o of total shares No. of shares
1 Name
At the beginning of the year 0.00%
Changes during the year 0.00%
At the end of the year 0.00%0

(S}

Name

At the beginning of the year

Changes during the year

0.00%

At the end of the year




(v) Shareholding of Directors and Key Managerial Personnel:

SN Sharcholding of cach Date Reason Sharcholding at the beginning of the year Cumulanve Shareholding during the year
Directors and cach Key
Managerial Fersonnel No. of shares %% of total shares No. of "o of total shares
1 Sakshi Goyal
At the beginning of the year 4/1/2021 10,000 5000
Changes dunng the year 7/13/2021 |Share transfer (10,000) -50.00" 0.00%
At the end of the year = 0.00"0 & 0.00%
3 Shashank Shekhar Singh
Chandel
At the beginning of the year 4/1/2021 10,000 50.00% 10,000 50.00%0
Changes duning the year = 0.00% )0%0
At the end of the year 10,000 50.00"0 10,000 50.00%0
3 Bhuvnesh Gupta
\t the beginning of the year 4/1/2021 - 0.00%0 - 0.00%0
Changes dunng the year 7/13/2021 |Share Transfer 10,000 50.00"0 10.0 50.00%0
At the end of the year 10,000 50.00" 0 10,000 50.00%
V.INDEBTEDNESS
Indebtedness of the Company including interest outstanding /accrued but not due for payment.
(Amt. Rs.)
Particulars Secured Loans excluding deposits Unsecured Loans Deposits Toral Indebtedness
Indebtedness at the beginning of the financial year
1) Prncipal Amount i 151,000.00 - 151,000
1) Interest due but not paid = - = -
) Interest accrued but not due a = - -
Total (i+ii+iii) - 151,000.00 - 151,000
Change in Indebtedness during the financial year
* Additon 37,500,000 9,000,000 ¥ 46,500,000
* Reduction 4 151,000 : 151,000
Net Change 37,500,000 8,849,000 = 46,349,000
Indebtedness at the end of the financial year
1) Principal Amount 37,500,000 9,000,000 - 46,500,000
i1) Interest due but not paid % ) & =
i1) Interest accrued but not due 209,769 2 " 209,769
Total (i+11+1i) 37,709,769 9,000,000 < 46,709,769




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL ::

A. Remuneration to Directors, Managing Director, Whole-time Directors and/or Manager:

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
SN.
hashank
Name| Bhuvnesh Gupta Sakshi Goyal m. S
i m:.nW—— Amﬂwv
Designation Director Director Director
1 Gross salary 450,000 450,000 450,000 1,350,000
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961 i
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
() Profits in licu of salary under section 17(3) Income- tax Act, 1961
2 Stock Opuon B
3 Sweat Equity \
Commussion -
4 - as "o of profit -
- others, specify -
5 Others, please specify: =
Total (A) 450,000.00 450,000.00 | 450,000.00 - 1,350,000.00
Ceiling as per the Act| Not Aplicble

B. Remuneration to other Directors

SN. Particulars of Remuneration Name of Directors Total Amount
1

(Rs)

Independent Directors

Fee for attending board committee meeungs

Commission

Others, please specify (salary)

[}

Tortal (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify
Total (2)

Total (B)=(1+2)
Total Managerial Remuneration 1,350,000.00

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs.)
! Designation
Gross salary =
as contained 1n
secuon 17(1) of the Income-tax Act, 1961 '
»f perquisites u/s 17(2) Income !
in lieu of salary under section
2 17(3) Income- tax Act, 1961
3|Stock Option A
4
as "o of profit s
5 - others, specify s -
Others, please specify -
Toral A =
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
Type
Section of Brief Description Details of Penalty / Authority [RD / NCLT/ COURT] | Appeal made, if any (give Details)
the Punishment/ Compounding fees
Companies imposed
A. COMPANY Act
Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

($)

e
31
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Makkar Khunger & Associates
Chartered Accountants
Office No. 801, Padma Tower-1, Rajendra Place, New Delhi-110008

Mobile No: 9873944526, 9711390193
E-mail: ca. il

INDEPENDENT AUDITORS' REPORT
To the Members of Shambhu Technology Services Private Limited

Report on the Audit of the Financial Statements (prepared as per Accounting Standards)

Opinion

We have audited the accompanying financial statements (prepared as per Accounting Standards) of Shambhu
Technology Services Private Limited ("the Company"), which compnse the Balance Sheet as at 31 March
2022, the Statement of Profit and Loss for the peniod from 1 April 2021 ro 31 March 2022 and a summary

of the significant accounting policies and other explanatory information (together referred to as “financial
statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesad
tinancial statements give the information required by the Companies Act, 2013 (*Act’) in the manner so
tequired and gve a true and fair view in conformity with the accounting principles generally accepted in India,

of the state of affaiss of the Company as at 31 March 2022, and its loss for the period from 1 Apnl 2021 10 31
March 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the
Audir of the Financial Statements’ section of our report. We are independent of the Company i accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requITements
and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our opinion.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the preparatuon of other informanon,
The other information comprises the information included in the Company’s Annual Report but does not
tnclude the financial statements and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information 1s materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be matenally misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.










Makkar Khunger & Assoclates
Chartered Accountants

Office No. 801, Padma Towe

I, Rajendra Place, New Delhi-110008

Mobile No: 957 3044526, 9711390193

E-mail: . makkarmaohit

B) \E'uh respedt to the Otther Matter to be included in the
the Companies (Audit and Auditors) Rules, 2
according to the explanations gven to ug

"\

u)

u

w)

Samall.com, cakashishkhunger@armall.com

Auditors’ Report in accordance with Rule 11 o
014, 10 our opimion and 1o the best of ous informanon and

The Company does not have any pending litgations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any matenal foreseeable losses;

There were no amounts which were required 1o be transferred o the Investor Education and
Protection Fund by the Company; and

(2} The mianagement has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested by the company to or in any other person(s) or enfities,
wcluding foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest i other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf
of the company or provide any guarantee, security or the like on behalf of ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the company from any other person(s) or entitics, including foreign enties
(*Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly lend or invest in other persons or entities wentified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the funding party or provide
any guarantee, security or the like on behalf of ultimate beneficiaries; and

(c) Based on such audit procedures which we considered reasonable and approprate in the
curcumstances, nothing has come to our notice that has caused us to believe thar the
representations under sub clause (1) and (b) contain any material misstatement,

I'or Makkar Khunger & Associates
Chartered Acconntants

ICAT Firm Registraton Now 032922N

Mohit Maklkar

Place: New Delhi Partner
Date: 27 September 2022 Membership No. 539493

UDIN: 22539493AVLBAYB283






SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Statement of Profit and Loss for the period ended 31 March 2022
{All amounts in T Lakhs, unless stated otherwise)

For the period from  For the period from

1 N 1 April 2021 to 27 June 2020 to
P i 31 March 2022 31 March 2021
Revenue from operations 19 | Lul;ll:l_nfF “.m
Other incume 20 I :
Total Income 11,100.18 0.00
11,118,57

Purchases of stock-in-trade 21 s 1.4”
Changes in inventories of stock-in-trade n (102,40 ”- A
Employee benefit expenses 23 3n 41 "_-:.‘
Deprecution and amortizauon 24 l'l.?:l
Finance cost 25 ;;;l: 1-“
Other cxpenses 26 .
Toral Expenses 11,130.99 .68
Loss before tax (30.81) {2.08)
Tax expenscs :

Current tax . .

Deferred tax assets 12 {LLAT) 67
Loss after tax for the period (31.48) (201
Loss for the period (31.48) @

i . equity share [F alue ¥ 10/- per share :

mﬂmﬂg per cquity share [Face value X 10/- per share] 1 0 e
Summary of significant accounting policies and other explanatory 2
information

The accompanying notes are an integrral part of the financial statements:

This is the statement of profit and loss referred to in our report of even date




Shambhu Technology Services Private Limited

Summary of the significant accounting policies and other explanatory information for the period
ended 31 March 2022

(All amounts in X Lakhs, unless otherwise stated)
1.  Company overview

Shambhu Technology Services Private Limited (“the Company™) was incorporated on 27 June 2020
under the provisions of the Companies Act, 2013 (“the Act”) having CIN U72200DL2020PTC365299.
The Company is engaged in the business of rrading in consumer goods including but not limited to
whear, gram, grains, cereals, sugar, oils, eic. The Company also operates and manages a digital rrading
platform (“Poshn") that enables buyers and sellers of consumer goods to rrade onling:

2. Significant accounting policies
(a)  Basis of preparation of financial statements

These financial statements ate prepared in accordance with Indian Generally Accepred Accounting
Principles (GAAP) under the historical cost canvention on acerual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companics Act, 2013/ (‘Act’) as amended
by Companies (Accounting Standards) Amendment Rules 2016 and the provisions of the Act (to the
extent notfied).

The Company is a Small and Medium Sized Company (SMC) as defined in the general instructions in
respect of Accounting Standards notified under the Companies Act, 2013, Accordingly, the Company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

(b) Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles
in India (GAAP) requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial
statements and the results of operations during the year. Differences between actual results and
estimates are recognised in the year in which the results are known or materialised. Examples of such
estimates are esumated useful life of assets, provision for doubtful debrs, retirement benefits,
intangible assets under development, etc. Although these esumates are based upon management’s bese
knowledge of current events and actions, actual results could differ from those estimates. Any revision
to accounting estimates is recognised prospectively in current and future periods.

(c) Current/non-current classification

All assers and liabilities are classified into current and non-current,

Asscts
An asset is classified as current when it satisfies any of the following criteria:

- it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal

itis held primarily for the purposc of being traded;

- s cted 1o be realised within 12 months after the reporung date; or
«cash equivalent unless i is restricted from being exchanged or u:

least 12 months after the reporting date. )

sed to sertde a

N h or







®

(h)

G

Depreciation on Praperty, Plant and Equipment is provided for on the straight-line method as per the
useful lives of assets prescribed in Schedule 11 of the Companies Act, 2013.

Intangible assets shall be amortized over its useful life which shall be determined by the management
of the company at the time of capitalisation.

The estmated useful life of computer software developed in-house by the company has been
considered as 3 years.

Impairment

Whenever events indicate that assets may be impaired, the assets are subject to a test of recoverability
based on estimates of future cash flows arising from continuing use of such assers and from its
ultimate disposal. A provision for impairment loss is recognised where it is probable that the carrying
value of an assct exceeds the amount 1o be recavered through use or sale of the asset. When there is
indication that an impairment loss recognized for an assct in carlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit
and Loss, except in case of revalued assets,

Inventories

Inventories are valued ar the lower of cost and the net realisable value after providing for
obsalescence and other losses, where considered necessary.

Revenue recognition

Revenue is recognized to the extent thar it is probable that the cconomic benefits will flow to the
company and the revenue can be reliably measured.

Revenue from sale of goods is recognised on dispatch of goods from the company premises
depending on the terms of contract with the customers and upon the passage of significant risks and.
rewards of ownership of the goods to the customers, which generally coincides with their delivery.
Sales are recorded ar invoice value, net of value added tax and GST, as applicable, trade discount and
sales rerurns but including excise duties.

Other income

Income on fixed deposit is recognized on time proportionare basis taking into account the amount
ourstanding and the rate applicable.

Foreign exchange transactions

il .

Transactions denominated in foreign currencies are accounted at the rates that closely

the rate at the date of the transaction.

Monetary items denominated in foreign currencies at the year-enc

nz on the date of the Balance Sheet. Non-mon

TS erv

atising on sctdement
of the Company are ¢




The exchange differences arising on setdement / restatement of long-term foreign currency monetary

items are amortised on settlement / over the maturity period of such items if such items do not relate
to acquisition of depreciable fixed assets.

(k) Borrowing cost

Bﬁ'ﬂ'ﬂwllﬂg costs include i!‘l[’C[‘CRf, other costs icurred in connection with bnrrnwmg and cxchﬂngc
differences arising from foreign currency borrowings to the extent thar they are regarded as an

adjustment to the interest, All other borrowing costs are recognized in Statement of Profit and Loss in
the period in which they arc incurred.

(1) Lease

Leases where the lessor effectively reting substantially all the risks and benefits of ownership of the
leased asser are classified us operaung leases. Lease rentals on operating lease charges are recognised as
an expense in the Statement of Profitand Loss on a striighe-line basis over the lease rerm.

(m) Earnings per share

Basic eardings per share are computed by dividing the net profit/(loss) for the year anmburtable to
equity sharcholders by the weighted average number of equity shares outstanding during the year,

(n) Income taxes

Income taxes consist of current taxes and creation of deferred tax liabilities and assers:

Current tax is the amount of tax payable on the taxable income for the vear as derermined in
accordance with the provisions of the Income-tax Act, 1961, Income taxes are accounted for on the
basis of estimated taxes payable and adjusted for timing differences between the taxable income and
accountng income as reported in the financial statements, Timing differences between the taxable
income and the accounting income as at 31 March 2022 thar reverse in one or more subsequent years
are recognised if they result in taxable amounts. Deferred tax assets or liabilities are established at the
enacted tax rates. Changes in the enacted rates are recognised in the period of enactment.

Deferred tax assets are recognised anly if there is a reasonable certainty that they will be realised and
are reviewed for the appropriateness of their respective carrying values at each balance sheer date.

(0) Provisions, Contingent liabilities and assets

The Company creates a provision when there is present nbiigatkm as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liabiliry is made when there is possible obliganion or a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
'nbl_igg_tign Or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted rnfr;ﬂ;ﬁt-;tli;lp- curren b&t,ﬁ&mﬁﬁ‘, e 1
it is no '}onge: probable that the outflow of resources would be required tn.:séuie-mhg-nbléggn_‘mg;r_:hg

provision is reversed.
Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise; the asser and the:
related income are recognized in the year in which the change occurs.

Cash and cash equivalents

i ﬂ?flﬁatuﬂtﬂ of three months or |
readily convertible into knowp4
* a .Qﬁg










SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financiul statements for the period ended 31 March 2022
(Ml amaunts in @ Lakhs, unless smred athenviye)

Mote 5. Long-term borrowings

Particulim Non-current Current Non-current Current
portion muturitios portion mturities
As at As ut Asar As at

31 March 2022 31 Murch 2022 31 March 2021 31 March 2021

Ungecured
Loan from Directors (refer Nore 5:1) 1.5t
Secured
Term loans from financral insttutions (refer Nore 5.2 and 5.3) 2H04 46,50
Less: Disclosed undet Short-term borrowings (tefer Note 7) (46.96)
Total 28,04 z 1.51 -

5.1 Loan from Directors

Laoan from Directors carmes zomo percent (%) rate of interest on the lons recetved during the FY 2020.21 for the purpese ol the business of Company and wirw
not out of bomowed funds,

5.2 Details of security

Term loans from financial insttutions are secured by exelusive first charge un all present and future assews frecenvables of the Company

5.3 Terms of repayment of term loans as on 31 March 2022 and 31 March 2021

Ax ar As at
Particulars 31 March 2022 31 March 2021
24%, 24%
Upro 1 year 46,90 :
1103 years 2B.04 -
More than 3 years - -
“Total 75.00 -
Note 6. Long-term provisions
Particulurs N As ar As ar
31 Murch 2022 31 Murch 2021
Provision for emploves bemefin:
- Provision for Graguiry (refer Note 35) 0/63
Toral 0.63 =

6.1 The Company has made the provision for gratuity by acuanal valuation performed by an inclependent acturry at the Balance sheerdate using the project unit

credit method.

Note 7. Short term borrowings : = =
fusae 3 Match 2022 31 March 2021

L . 50,00

Loan from Directors {refer Note 7.1) s

Working capital loan from financial insdtutions (refer Now 7.2) 40,00

if Wtﬂt‘l‘ﬂg capital loan from | ! _rmpumam (refer Mo 7.2)
Current marurities of lang term borrowings (refer Note 5)



7.1 Loan from Directors

Loan from Dircctots catries twenty four per cont (24%) ratc of inwerest on the loans recoived duning the FY 2021-22 for the parpose of the business of Company
and were not out of borrowed funds,

7.2 Principal terms and conditions
: As at As at Details of security/
FRItCise 31 March 2022 31 March 2021 guarantee
| Lender: Loantap Credit Products Pyt Lid 40,00 Personal guanantee of directors
® Loan tenure 12 months
* Repayment termist As per ageeement
» Rare of intoresn 1995 pa,
Lender: Sumunnati Financial Intermediution and LN Seeurcd by hypthesanion of book.
Services Private Limited dibts and stcks encated out of
* Date of matunity: As per agreement Samunnan’s loan
* Repaymient rooms: As per agroement
® Rate of mecrest: 18%

73 The funds that have been borrowed from financial imstrutions, hive been used fof the purpose fur which ir was obtatned by the company.

74 Reconciistion of statements submitted to Samunnan Financal ntermediation and Serviees Private Limited during the pesiod:
: Amount reported in o
Parsicul Amount as per ; Amount of L o
books of uccount | TUITETY retun / difference Scaou foc it chccpancics
statement
HDFC Bank balance as on 27 Decembier 2021 038 938
| Trade recivables as on 28 Dicccmber 2021 40,68 418.02 (18.23) Thhﬁhdq!ﬂhmﬁr
Cash and cash oquivalents as on 28 December 2021 2144 4201
lInvestuny 5 on 28 December 2021 13.61 20.63) Mq;mﬂd-&rsimgofﬁmpumm
' Becember 2021
Toml current assess =5 on 28 December 2021 5G] 44845 284
FIDFC Bank balince 3 on 51 Masch 2022 1624 AT} 2 -
Trade receivables as on 31 March 2022 383.78 50932 erailed back:
Particulars
' Mnmmﬂ small enterprises
Toml outstanding dues of creditars other than micro enrerprises and small conerpnses

- Billed
+ Unbilled




8.1: Details of dues to Micro and Smull enterprises us defined under the MSMED Act, 2006:

The identificanon of Miceo, Small and Medium Laterprises is based on the Manggement™s knowledie of their status, Disclosure is based on thc infdrmancn
available with the Company regarding the status of the suppliess as defined under “The Micro, Small and Medilim linterpsises Develupment Acty 20810

; As ot Asat
Particulats 31 March 2022 31 March 2021
(a) The principal amount remaining unpaid w supplice at the end of accounnng year 17.53
{b) Thie interest due théreon remaining unpiid to supplict as at the end of dccounting vear ¢ .
(¢) The ampunt of interest paid i in teems of section 16, along with the amount af paymennmude 0 supplier bevond . _
the appoinied day dunng the vear
(d) The amount of interest due and payable for the yeur =
(&) The amount of interest accrued and cemaining unpald at the end of the accountng year = :
(f) The ampunr of further interest due and payable even in the succeeding year, until such date when) the iatervst ducs - -
s abave are acrually paid
Total 17.53 2
8.3 Trade payables ageing schedule
As at 31 March 2022
Lk ox Are Ourstanding for following periods from due date of payment
Less than 1 year 1-2 Yoars 23 Years Muore than 3 Years Toral
MSME 17,53 ; . . I7.53
Others 157.79 : ‘ 157,79
Dispured dues - MSME <
Dispured dues - Orhery = g
Unbilled dues 9.33 - - . 935
As ar 31 March 2021
e - Qutstanding for following periods from due date of pavment
Less than 1 year 1-2 Years 2-3Years | More than 3 Years| Totwl
MSME = = a
Orthers . x 2
Disputed dues - MSME - - E 3
Disputed dues - Others : . - 5 ¢
Unbilled dues 140 = S 15 2R







ut suauid by pue s *Tiadal| e s ol Narpod ununeoe su'sk poti ssos paidop sty dudcio'y iy asits (s asn o Ty Hurpnful)

ey 4o sse(a ala3 e 01 Soroud Moo <l opous lsoo pardope sei furds

Al aEALE HITTEG 16 S8 S

wanad
£ uB 0y SR £
1l 191
E0TE = RIFET
0zE £0TE
ZTT 4N 1E n
bl uopEaEide
91l t10 Fi0 - THY 101
g 43 wo L8 ) E0e trn
: 90 000 o0 - ZH 0 0
o'l 560 90 i< ¥10 19
IR YMIEW IE  ZZOZYMOWIE T IR IS 1202 17dY | TTOT oI 1€ .
ey e sy i sy Tead 3 Jog 1wy i iy suonEnpa]
H201g 1IN unnE oY HA0|q i1
805 80 (T 94 kg
(TRl BED 0 9'c [
610 100 i 6l 610
120 YMe N IE  TZ0T YT IE TZ0Z YAIEN 1E 170z [udy | ZEOL IV IE
"y "Ny i wy seak i dog ey |1 Sy suananpagy SUONIPPY
HIO[q I3 uapRda( A0 Wuoay

TE07 PPN 1§ PP PO I 50} SRURARIS [

(ELLIWET ALLYATH SSDTANES ADO



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financial statements for the peciod ended 31 March 2022
{All amountsin ¥ Lakhs, unless stared orhierwise)

Note 12. Deferred tax asscts

As at As ut
Particulars 31 March 2022 31 March 2021

Tax effect of items canstituting deferred tax liability
‘Fax effect on account of difference berwern book balance and tax balinee of fiked assets {(17) {0.01]

Tax effect of items constituting deferred tax asset
Tax effect on account of unabsotbed depreciatios 045

(615
Tax effect on accouny of provision for gratuity 016 :
Tax effect on sccounr of business loss 7.83 .62
Tax effect on account of preliminary expenses 0.02 002
Net deferred tax assers - - 8.28 .67
Net deferred tax assets recognized in the boaks of accounts =8 067

12.1The Company has carry forward losses, unabsorbed depreciation, etc. under the provisiuns of the Income tix Act, 1961 1r view of the absence of virtaal
eertainty supported by convincing cvidence It

of realization of unabsorbed tax losses, deferred tax nssers have not been recognized during the reporting period,

Note 13, Other non-cutrent assers

: _:-ﬁ_- at.  Asar
Pacile 31 March 2022 31 March 2021
Security deposit 1140 :
Tatal i m —
5 S
Note 14. Inventories
=== I As at Asat
l’_llﬂ:l lﬂ. e LR T A L o it a
s 31 March 2022 31 March 2021
Goosds it L
(Valued at lower of cost and net realizable value)
Toul — ma

14.1 The Company hnsphynmﬂy verified the inventories at reasonable intervals:
inventory weee noticed during such verifications,




Naote 15. Trade receivables

Particulars

As at
31 March 2022

As at
31 Murch 2021

Qver siv'months from the date shey are due for payment

Others from the dare they are due for paymen:

Unsecured, considered pood
Daubriul

Less: Peovision for doubthul tide receivabiles

15.1 Trade Receivables Ageing Schedule

Total

583.78
0.20

58398
0,200

583,78

583.78

Particulars

As at 31 March 2022

Outstanding for following periods from due date of payment

Less than 6
Months

6 Months-1
yeir

1-2 Years

2-3 Years

More than 3
Years

Taral

Undisputed Trade receivables
Unsecured Considered Good
Unsecured Considered Doubrful

Disputed Trade receivables
Unsecured Conadersd Good
Unisecured Considered Doubtful

o
o0
[

3

= L
[~ e
e - -

S83.78

020

Particulars

As at 31 March 2021

Ouwistanding for following periods from due date of payment

Less than 6
Months

6 Months-1
Veur

1-2 Years

2-3 Years

More than 3

Years

Total

Undisputed Trade receivables
Ussecured Considered Good
Unsceured Considered Doubeful

Disputed Trade receivables
Unsecured Considered Good
Unsecured Considered Douhriul

Note 16. Cash and cash equivalents

Particulars

As at
31 March 2022

31 March 2021

Cash and cash equivalents
Balances with banks

- In current accounts
Balances with others (Wallets)
Other bank balances

- Deposits with onginal matunty for more than 3 months but less than 12 months

Totl

1724
0.70:

1.78

018

1.86




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financial statements for the petiod ended 31 March 2022
(Al amountsin' @ Lakhs, unlexs srared otherwise)

Note 19, Revenue from operations

For the perod from. For the periad from

Particulars 1 April 2021 to 27 June 2020 1o
31 March 2022 31 March 2021
Revenue from sale of products 11 099,01
Toral 11,099.01 -
e

Note 20. Other income

For the period from  For the period from

Particulars 1 April 2021 to 27 June 2020 to
31 March 2022 31 March 2021
Interest income:
- From bankson deposits 0 (00
Onher non -Operating income:
- Miseellaneous lncome 0.17 RE Y
- Liabilities wrirten back )
Toral 1.17 L0400

Note 21, Purchases of stock-in-trade

For the period from For the period from

Particulars 1 April 2021 10 27 June 2020 1o
31 March 2022 31 March 2021

Purchases 1111857
Taotal y — 11L,118.57 =

For the pedod from — For the period from
Eestituise 1 April 2021 1o 27 June 2020 to
31 March 2022 31 March 2021




Note 17, Short-term Joans & advances.

2 As As ar
Particul _ Asar :
culurs 31 March 2022 31 March 2021
Unsecured, considered good
Adva nce paid 10 suppliers 3 581 :
Balance with Govemment authorities 3127 0.00
Prepaid ':x_pms’cs’- 07
Cther advances. 116
Toral 3830 - 0.00
——a —
Note 18. Other current asscts
Pq_!l:luillnt!

Interest accrued but not due on deposits.




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the pe

Note 2. Changes in inventories of stock-in-trade

fod ended 31 March 2022

Particulars

For the penod from
1 April 2021 1o
31 March 2022

For the period from
27 June 2020 1o
31 March 2021

Invenrorics at the end of the vear

Teaded goods

10240
102,44
Inventories at the beginning of the vear
Troaded 2oods
Net (increase) /decrease in inventories {102.40) -
Dezail of Inventory at the end of the vear
Goods in transig
Chl 10240
Toral 102.40 -
Note 23, Emplovee benefit eXpenses
For the period from  For the period from
Particulars 1 April 2021 to 27 June 2020 1o
31 March 2022 31 March 2021
23ary. bonus and other allowances 2935 a3
Suif welfare expenses (o2
Granay (.63
Total 30.41 0.43
Nowe 24. Deprediation and amortization
For the period from  For the period from
Particulars 1 April 2021 1o 27 June 2020 1o
31 March 2022 31 March 2021
Bepreciaton on propeny, plant and equipments (cefer Note 11) (.38 -
Amorctization on Intangible assers (Refer Note 11) 157 014
Paral 0,95 0.14
Note 25, Finance cost
For the period from  For the period from
Parriculars 1 April 2021 10 27 June 2020 to
31 March 2022 -31 March 2021

Interesy expenses

Total




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financial statements for the period ended 31 March 2022

Note 26, Other expenses
= For the period from  For the period from
Particulars 1 April 2021 to 27 June 2020 o
31 March 2022 3 March 2021
Legal and professional expenses (Refer note (a) below) 19.02 (3%
Business promotion 0,94
Commission 0,30
Conveyance expenses 1.34
Internet expenses 12
Printing & stationary 0.02 .
Electricity expenses 042 ,
Freight expenses 1208 -
Consulting fees 205 005
Marketing expenscs 003 1.2
Provision for doubtful debis s -
Recruitment expenses 0.60 -
Rent expenses 124 -
Subscription fees 066 0.02
Travelling expenses 075 4
Miscellaneous expenses 045 0,00
Total - 39.91 211

Include payment to auditors as follows :
'Aud“- fm

-Other services
‘Reimbursement of expenses




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financial statements for the period ended 31 March 2022
(Al amouns in ¥ Eakhs, unless staed otherwise)

MNote 27, Earning Per Share

{a) Basic carning per share (in 2)
Notes For the periad from For the perind fram
1 April 2021 ta 27 June 2020 10
31 March 2022 31 March 2021
Basic eaming per share i157.05) (17.8%)
Nominal value per share 10 (1]
(b) Loss atributable o equity sharcholders
For the period from ‘For the period from
Notes 1 April 2021 to 27 June 2020 10
31 March 2022 31 March 2021
Loss arnbunble to equity holders for basic sarnings (31 48) {2407
Lass antibutable 1o equity holders (31.48) ot
(c) Weighted average number of equity shares (in Nos.)
: For the period from For the period from
Notes tApﬂ] 2021 to 27 June 2020 1o
_ 31 March 2022 31 March 2021
Opening balance of ssued equity shares 20,000 -
Add: Noumber of equaty shares tssued during the year 322 20,000
Closing balance of 1ssued equity shares 20,222 20,000
Weighted average number of equity shares oursnding at the end of year - i
for caleadation of Basic eamunys per share 0047 23

Note 28: Contingent liability

The Company has no contngent lisbilities 35 on last day of financial year ended 31 Murch 2022 and 31 March 2021,

Note: 29. Capital commitments

The Company has no capital commitments- outsranding us on Inst dldy of financial year ended 31 March 2022 4nd 31 March 2001,
Note: 30, Loans or Advances 10 Promoters

The Company bas not granted any Loans or Advances in-the nature of loans 1o Prometers, Direcrors, KMPs and the related pas
S Ao i e el ! st N i L L

Note: 31. Relationship with Struck off Companies

The Company has no balances outstanding/ rransactions with campanles sweuck off under section 248 of the €
Act, 1956 35 at and for the petiod eaded 31 March 2022 (31 March 2021: Nil),

Note: 32. Capital-Work-in-Progress (CWIP)
The Company does not hold any Capital-Wark-in-Progress.

M%MJMMWMH

No procecdings have been initiated or are pending against the Company for holding any
of 1948) and the rules made thereunder.







SHAMBHU YHECHNOLOGY SERVICHS PRIVATI LINMITID

Noes formtng par of finanelal statemeni for the pedod ended 31 March 2042
VAL smount in 8 Lakhs, wnless stited otheow(se)

Mare Je, Rario Analysis

Partieulam Unlt of ahroy -
Mwsuremont | HiMdar2d AMur2i % afchunge Remurks wheee ;;lngc {s more than
Current Ratie Encrease in current assets ol the Company
Crvettl assebs | Cuiavent [abilives i Times Lt 0:7% WSSl aceant of Pre-Seed invesiment round
cluritg the parocd.
. Initrease in debt on account of higher
Prebee-Bgquiny Rano . winrking capital requirement ol the
Total debe © Averuge shareholder's equity A limes (U0 1,52 03,389 Campany and ingrease in sharehilders
ety un sccduntof Predeed investment
ronnd dusing thie period:
Dbt Serviee Coveruge T
enitgs Sk e et iosd Boaty e i 0 The Company had no debi serviee during
tveeS Dol service AN | Nop Apyilientile the period ended 31 March 2021
Ineeease in revenue and expenses durmp
. ];‘*I"-“'!-' Ratio the period therehy mhmgmm lss
Nev profis after tas / Averagze sharehlder's euis; b, A2 2025 G438 : ;’”"1’“’:’ :" '::u: E{‘“:“""' pened
nerease in's Hiéfees exqiiny O
decuunt of Pro-Seed invesuriens nuind
baventory Turnuver Raro ol
Purchases of stock-b-trade / Aveesge invenory In-tinies 21716 | Not Apslicable m‘-;nﬁﬂrﬁud [nb inventon: as st 31
'rltﬂi' Recervablos Tumover Rutiin
Toual sale of products | Average trade receivablen o times 802 | Nor Applicable EW i M e = _
The Conmpany vearted generanng revenue: |
Trade Pavables Tumuiver Ratip i duninig the repatting penod. Af::z ihe:
Toral purchases | Average trude payables FHUI0es 119,95 102 I Company model, the Cumpars pass i
| | wﬁﬂknmumemlungm highet Trade
“Iet Capital Tumover Ry :
WEl ver : i
Total sale of products / Wurki::::: splid [n timies 14530 | ‘Nor Applicible : TtpCunpmyhﬁ! pu revenue diring the
o e : g D penud ended 31 March 2021, _
Nex profiz after mx / Revenue from operitions In'*s (rin ﬂ““"ﬂ-"“m i e
Retumn on Capital emploged
RBIT / Capital Employed: ey 1R Bi%

- P —— = = —




Note: 37 Gompliance with approved Scheme(s) of Artangementa - - |
NG Seheme of Amangements has heen upproved by the Competent Authuriry in teems of sectiuns 230 (0 237 of the Companies Act, 2013 (dr the Company duritiy the current
e

Note: i&-ﬁqhuudon'urehnw'-m nﬁlhﬂﬁuh-wlh-amntnrof Corpanies . -
The Conipany does not have any chirge or satisfienion yer o be reglstered with Rogistrar of Gompanies he i Pt

Notet 39, Compliance with number of layers of companies

"The Conpany does.not have any luyees of Copunies irescrtbed under clauve (87) ol section 2 uf she Aet reid sith Campanies (Restriction an number of layees) Rulex. 2017,
Note: 0. Utilization of Barrowed funds and share promiyim . r

1) The: Company hiy not wedvaneed or loaned vt invested funds felther borrowed funds of share premium ngunymhrwmnriﬂiﬁﬁﬁﬂﬂﬂwwm@fwmﬂm
enatylles) including fureign entlifes (ntermediarics) it the undesytaiding this the Intermediury sl ) ditectly e ndirectly lead or invest in uthee peesons s endies
denified in any mannet whatsoever by or on behall of the Gormpany (Ultimite Beaeficianes) ar il prvide any jusransee, secricy or the ke to ot on behal of the ultimate
(b) The campany hus not roceived any fud feom any persncs or enthiy(ley) ingluding forelgn entities (Funding Warty) with the uriderstanding (whether recanded inwriting or
osheewise) that the Company shal i) directly or indirecily lend or fnes 1 other persaits o entiies ideotifed 1n any mannee wharsoever by o an behall f the Furiding Party
(Ultimate Bencficiines) o ) prvide Ry gumcamice. security or the like Gn behall' of the uliimate benefictaties.

Note: 41. Corporate Social Responsibilisy
The Company.is not covered under section 135 uf the Companies Ay, 2013

“F‘W@?Déf@ﬂ-ihf:ﬁma-cmmnemm-emﬁ N
‘The Company has W'mdd'd‘t‘-_m‘ifin Crypia eirrency or Virual ¢ ey dusing chE Comeny oF peeviols peod,
Nore: 43, Undisclosed income.

Theee b5 no amount surrendered ot
recorded in the books of aceoun,

disclosed 45 Incaine duting the current ur pregioias pericid fn the ax isse




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financinl statements for the perlod ended 3 March 2022

fAL amouns in ¥ Lakhs, unless stared othorvise)
Note 44; Related Party Transactions

Related Party relationships /
arc as umnder:

a) List of relate

ITAnKAC Ty warrannng diseloxures uinder AS-18 [reesg nbed untler The ( TR (e CERMTTII :'ihll"lulill‘di]} Rulr:n. e T

d partics where control exists and related parties with whom rransactions have taken place:

Description of Relarionship

Nature of relaionship

Names of related parties

a) Key Management Personnel (KMP)

b) Relative of Key Management Personnel (EMP)

Blrectior

Director

Director
Relative ol KMP

Relative of KM

e Shashank Shelchar Singh Chandel
Mra, Sakdl f-lr"r,ﬂ
Mr. Bhuviiesh Chupta

Mr: Sinjuy Bharsa

M. Amir Goyal Prop, Om Vardhman Enterprives

b) Transactions during the year with related partics:

: Forthe pedod from | For the period from
Particulars Relationship 1 Apnl 2021 1o 27 June 2020 1o
31 March 2022 31 March 2021
“ = . = TeCEivEd
Me. Shashank Shekhar Singh Chandel KMP L
Mrs. Sakshi Goyal KMP 1.0N)
Allotment of Equiry Shages
M. Shashank Shelthar Singh Chande] KNP 100
Mrs. Sakshi Goval KMP LK)
Loans aken
Mr. Shashank Shekhar Singh Chandel KMP 47.13 1.0u
Mre Sakshi Goyal KMP 29874 .51
Mr. Bhuvnesh Gupn KMP 29.40 .
Loans cepad S :
My. Shashank Shekhar Singh Chandel KM 48.13 :
Mrs. Saksh: Goyal KME 249.25 :
Mr. Bhuvnesh Gupta KMp 29.40
.. - C n : : - "
Mr. Shashank Shekhsr Singh Chandel KMDP 213 =
Ms. Sakshi Goyal KMP 19.00 -
H‘.- *Bhwnuh Gﬂpﬂ KMp B52 "




Reimbursement.

Mr. Shashapk Shekhar Singh Chandel KMp 347 014
Ms. Sakshi Goyal KMP 0.20 122
Me. Bhuvnesh Gupia KM 0,89
Professional fees
Mr. Sanjay Bhatia Relitivie of KMP 2.00
Pugchoses of poods
Me. Amit Goyal Prop, Om Vardhman Enterprises Relative ol KM 586
Sales of goods
Mr. Amiit Goyal Prop: Om Vidhman Enterpnses Relative of KMDP 546,17
¢) Closing Balances

Particulars R - As at As at

SHAoNR 31 March 2022 31 March 2021

M. Shashank Shekbar Singh Chandel KNP 100 LOU
Mrs. Sakshi Goyal KNP : llm
Mr. Bhuvnesh Gupta KMP 1.00)
Loan outstanding
Mr. Shashank Shekhar Singh Chandel KA : LeR)
Mrs. Sakshs Gaoyal KNP S0.00 .51
Trade payables
Mr. Sanjay Bhatia Relative of KMP 1.80 -
Advance received:
Mr. Amit Goyal Prop. Om Vardhman Enterpuses Relapive of KMP B.12

Note 45: Previous period figures have been regrouped, reworked, rearranged and reclassified wherever necessary to rendeér them comparable with
current penod figures. ' -

This 1s the summary of s;gnlﬁc:m policies and other explanatary
information referred to in our report of even date attached
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