p@s h n Shambhu Technology Services Private Limited

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that 3™ Annual General Meeting of the members of Shambhu
Technology Services Private Limited will be held on shorter notice on Saturday, September
30, 2023 at 02:00 PM at Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6, Sector-14, Dwarka,
Delhi-110075 India, to transact the following business:

ORDINARY BUSINESS

To consider and adopt the Annual Audited financial statements of the Company for the
financial year ended March 31, 2023 consisting of the Balance Sheet, Statement of Profit
and Loss and Cash Flow Statement together with the reports of the Board of Directors and
Auditors thereon and if thought fit, to pass, with or without modification(s) the following
resolution as Ordinary Resolution:

“"RESOLVED THAT the Annual Audited financial statements of the Company for the
financial year ended March 31, 2023 consisting of the Balance Sheet, Statement of Profit
and Loss and Cash Flow Statement together with accounting policies and notes forming
part of the accounts, as circulated to the shareholders and now laid before the meeting be
and are hereby approved and adopted.

RESOLVED FURTHER THAT the Auditors' Report as received from M/s. Makkar Khunger
& Associates, Chartered Accountants and the Directors’ Report of the Company for the
financial year ended March 31, 2023, as circulated to the shareholders and now laid before
the meeting be and are hereby approved and adopted.

RESOLVED FURTHER THAT any director of the Company be and is hereby severally
authorized to issue a copy of this resolution as certified true copy to the relevant
authorities.”

For Shambhu Technology Services Private Limited

Shashank Shekhar Singh Chandel
Director
DIN: 08476153

Date: September 29, 2023

Place: Delhi
+91-9205222361 CIN : U72200DL2020PTC365299
reach@poshn.co PAN : ABDCS8429E
Unit No. 868, 8™ Floor, Vegas Mall, Plot No. 6, A/C : 50200051587930

Sector 14, Dwarka, Delhi-110075, India IFSC - HDFC0003998
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NOTES:

1. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to
attend and, on a poll, to vote instead of himself and the Proxy need not be a Member
of the Company.

2. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the
Registered Office of the Company not less than forty-eight hours before the time fixed
for the Meeting.

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
voting rights. A Member holding more than ten percent of total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

4. A Corporate Member intending to send its authorized representatives to attend the
Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to
the Company a certified copy of the Board Resolution authorizing such representative
to attend and vote on its behalf at the Meeting.

5. Members/Proxies/Authorized Representatives are requested to bring the attendance
slips duly filled in for attending the Meeting. Members who hold shares in
dematerialized form are requested to write their client ID and DP ID numbers and
those who hold shares in physical form are requested to write their Folio Number in
the attendance slip for attending the Meeting.
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ATTENDANCE SLIP
(Please complete this attendance slip and hand it over at the entrance of the venue)

I hereby record my presence at the 3@ Annual General Meeting of Shambhu Technology
Services Private Limited held at 02:00 PM at the registered office of the Company situated
at Unit No. 868, 8t Floor, Vegas Mall, Plot No. 6, Dwarka, Sector-14, New Delhi-110075.

[As a representative of
Full Name of the Shareholder/ Mr/Mrs/M/s....cccccoevieiinenns
Authorized representative

Folio No.

No. of equity and preference
shares held

Name of Proxy (if any)

Signature of the Shareholder/Proxy/ Corporate Representative*

* Strike out whichever is not applicable
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FORM OF APPOINTMENT OF PROXY
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN : U72200DL2020PTC365299
Name of the Company : Shambhu Technology Services Private Limited
Registered Office : Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6,

Sector-14, Dwarka Delhi -110075 IN
Name of the Member :
Registered Address

E-mail id
Folio No/Client id
DP ID
I/We, being the member (s) of ................... shares of the above-named company, hereby
appoint
1. Name:

Address:

E-mail id:

Signature: .............. or failing him
2. Name:

Address:

E-mail id:

Signature: .............. or failing him
3. Name:

Address:

E-mail id:

Signature: .............. or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
..................... Annual General Meeting/Extra-ordinary General Meeting of the company, to
be held on the .................. day of .......... at.......... a.m. /p.m. at (place) and at any adjourned
thereof in respect of such resolutions as are indicated below:

Resolution No.

Affix
1 s Revenue
2 e Stamp
C S
Signed this ............ day of .......20.....
Signature of shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours the commencement of the Meeting.
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ROUTE MAP OF THE VENUE OF THE MEETING
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DIRECTORS’ REPORT
To,

The Members,
Shambhu Technology Services Private Limited

Your directors are pleased to present the 3™ Annual Report on the business and operations
of the Company along with the Audited Statement of Accounts and the Auditor’s Report of
your Company for the period ended on March 31, 2023.

1. FINANCIAL RESULTS

The summarized financial results for the period ended March 31, 2023 are as under:

(Amount in lakhs)

March 2023 March 2022

Particulars
Revenue from operations 48,073.32 11,099.01
Other Income 43.16 1.17
Gross Income 48,116.48 11,100.18
Less: Expenses
Purchase of stock in trade 46,350.73 11,118.57
Changes in inventory of stock in trade (129.96) (102.40)
Employee benefit expenses 563.31 30.41
Other expenses 1,679.47 39.91
Finance Cost 137.16 43.56
Loss before depreciation (484.23) (29.87)
Less: Depreciation and amortization 7.93 0.95
Loss before Exceptional Items & (492.16) (30.81)
Extra Ordinary items
Less: Extra Ordinary items/Exceptional - -
items
Loss before tax (492.16) (30.81)
Less: Provision for tax/Deferred tax - (0.67)
Loss after tax (492.16) (31.49)
Deficit carried to Balance Sheet (492.16) (31.49)
Earnings per share:
Basic (2,433.78) (157.05)

OVERVIEW AND OPERATIONS

During the vyear under review, your Company has incurred loss of INR
4,92,15,991.54 /-. Your directors are continuously looking for avenues for future

growth of the Company.
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3. BUSINESS OUTLOOK
The Company shall make efforts to increase its profitability. The directors are making
continuous efforts to comply fully with applicable laws, regulations, rules, social and
corporate standards of ethics, and the Basic Corporate Behavior Regulations.

4. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the period under review, there have been no changes in the position of
Directors and KMP of the Company.

The details of Board of Directors of the Company as on date are as follows:

S. No. Name Designation
1 Shashank Shekhar Director
) Singh Chandel
2. Sakshi Goyal Director
3. Bhuvnesh Gupta Director

5. PUBLIC DEPOSIT
Your Company has not accepted any Deposit under Section 73, 74 and 76 of the
Companies Act, 2013 during the financial year ended on 31 March 2023 and
accordingly, there is no overdue deposit outstanding on the said date.

6. MEETINGS OF BOARD OF DIRECTORS

Your director’s met 23 (Twenty-Three) times during the year, the details of which
are as under:

S. Date of No. of Directors | Board Strength

No. Meeting Present (In percentage)

1. 25-04-2022 3 100%

2. 29-04-2022 3 100%

3. 10-05-2022 3 100%

4, 12-05-2022 3 100%

5. 18-05-2022 3 100%

6. 26-05-2022 3 100%

7. 27-06-2022 3 100%

8. 05-07-2022 3 100%

9. 19-07-2022 3 100%

10. 25-07-2022 3 100%

11, 02-08-2022 3 100%

12. 02-09-2022 3 100%

13. 08-09-2022 3 100%

14, 13-09-2022 3 100%

15. 27-09-2022 3 100%

16. 04-10-2022 3 100%

17. 14-11-2022 3 100%

18. 05-12-2022 3 100%

19. 21-12-2022 3 100%
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20. | 31-01-2023 3 100%
21. | 09-02-2023 3 100%
22. | 06-03-2023 3 100%
23. | 31-03-2023 3 100%

In respect of above meetings, proper notices were given and the proceedings were
properly recorded and signed in the Minutes Book maintained for the purpose.

7. DIRECTOR’S RESPONSIBILITY STATEMENT

As required under Section 134(5) of the Companies Act, 2013, your Directors confirm
that:

a) Inthe preparation of annual accounts, the applicable Accounting Standards have
been followed along with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the Financial Year and of the Loss of the Company for the year
under review;

c) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities.

d) The Directors have prepared the annual accounts for the financial year ended 31
March 2023 on a ‘going concern’ basis.

e) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

8. DECLARATION BY INDEPENDENT DIRECTORS

Since the Company is not required to appoint independent directors as per the
provisions of Section 149(6) of the Companies Act, 2013, the Company has not
appointed Independent Director into its Board. Therefore, no such declaration is
applicable.

9. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE

No significant or material orders were passed by any Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in future.

10. AUDITORS

In terms of Section 139 and any other applicable provisions of Companies Act, 2013,
M/s Makkar Khunger & Associates, Chartered Accountants, having FRN 032922N,
were appointed as the Statutory Auditors of the Company in the previous Annual
General Meeting held in the year 2020-21 for a period of five years.
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The Company has received necessary certificate from the Statutory Auditor to this
effect that their appointment, if made, will be in accordance with the provisions of
Section 139 of the Companies Act, 2013 and that they are not disqualified for such
appointment within the meaning of Section 141 of the Companies Act, 2013.

11. AUDITORS' REPORT

There are no qualifications or adverse remarks in the Auditors’ Report, which require
any clarification/ explanation. The Notes on financial statements are self-explanatory
and needs no further explanation.

Further, the Auditors’ Report for the period ended March 31, 2023 is annexed
herewith for your kind perusal and information.

12. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT

There was no fraud committed against the Company by its officers or employees
during the year under reference.

13. LOANS, GUARANTEES AND INVESTMENTS BY COMPANY

Your Company has not given any loan or provided any guarantee to any person or
other body corporate or made any investment under Section 186 of the Companies
Act, 2013.

14. RELATED PARTY TRANSACTIONS

All the related party transactions were entered by the Company in ordinary course
of business and were at arm's length. The Company presents all related party
transactions before the Board specifying the nature, value, and terms and conditions
of the transaction. The transactions with related parties are conducted in a
transparent manner with the interest of the Company and Stakeholders as utmost
priority.

Since all the related party transactions were entered by the Company in ordinary
course of business and were at arm's length, Form AOC-2 is not applicable to the
Company.

15. DIVIDEND

Your directors have not recommended any dividend for the current financial year in
view of need to conserve the resources of the Company for the future growth.

16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

The provisions of Section 125 of the Companies Act, 2013 do not apply, as there was
no dividend declared and paid for the year under review.

17. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE
COMPANIES ACT, 2013
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During the year under review, no amount is proposed to be transferred to any
reserves.

18. DISCLOSURE OF COST RECORDS

The provisions of disclosure, as to whether maintenance of cost records as specified
by the Central Government under sub-section (1) of section 148 of the Companies
Act, 2013, are not applicable on the Company for the year ended on March 31, 2023
and accordingly such accounts and / or records are not made and maintained by the
Company.

19. SECRETARIAL AUDITOR

There is no requirement of Secretarial Audit under the provisions of Section 204 of
the Companies Act, 2013.

20. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rules 6 and 7 of
the Companies (Meetings of Board and its Powers) Rules, 2014 are not applicable to
the Company.

21. CHANGE IN THE SHARE CAPITAL

During the year under review, the Company increased its Authoriszed Share Capital
from 5,85,760 /- (Rupees Five Lakh Eighty-Five Thousand Seven Hundred Sixty
Only) divided into 50,000 (Fifty Thousand Only) Equity Shares having face value of
Rs. 10/- (Rupees Ten Only) each, 2,717 (Two Thousand Seven Hundred Seventeen
Only) Pre-Seed Compulsory Convertible Preference Shares having face value of Rs.
10/- (Rupees Ten Only) each and 5,859 (Five Thousand Eight Hundred Fifty-Nine
Only) Seed Compulsory Convertible Preference Shares having face value of Rs. 10/-
(Rupees Ten Only) each to Rs. 5,86,360 /- (Rupees Five Lakh Eighty-Six Thousand
Three Hundred Sixty Only) divided into 50,000 (Fifty Thousand Only) Equity Shares
having face value of Rs. 10/- (Rupees Ten Only) each, 2,717 (Two Thousand Seven
Hundred Seventeen Only) Pre-Seed Compulsory Convertible Preference Shares
having face value of Rs. 10/- (Rupees Ten Only) each and 5,919 (Five Thousand
Nine Hundred Nineteen Only) Seed Compulsory Convertible Preference Shares
having face value of Rs. 10/- (Rupees Ten Only) each.”

The Company obtained relevant approvals for such increase in authorized share
capital. All shares rank pari-passu with respect to dividend, voting rights and other
terms.

22, COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution
of Nomination and Remuneration Committee are not applicable to the Company and
hence the Company has not devised any policy relating to appointment of Directors,
payment of Managerial Remuneration, directors’ qualifications, and other related
matters as provided under Section 178(3) of the Companies Act, 2013.
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23. PARTICULARS AND DETAILS OF EMPLOYEES RECEIVING REMUNERATION
IN EXCESS OF THEIR PRESCRIBED LIMITS

There are no such employees whose statement of particulars are required to be given
pursuant to the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

24. MATERIAL CHANGES AND COMMITMENTS

No material changes affecting financial position of the Company have been made
from the end of financial year to the date of Board’s Report.

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars required to be disclosed under Section 134 of the Companies Act,
2013 read with Companies (Accounts) Rules, 2014 are as follows:

A. Conservation of energy: The Company operations invoice low energy
consumption. Whenever possible, energy conservation measures have already
been implemented and there are no other areas where further energy
conservation can be taken. However, an ongoing effort to conserve energy and
optimize the use of energy through improved operational methods is being
carried out. However, since the Company is into trading business, the impact of
such measures on the cost of production of goods can’t be assessed.

B. Technology absorption: The Company continues to adopt and use the latest
technologies to improve the productivity and quality of its services and products.

C. Foreign exchange earnings and outgo: There was no foreign exchange
earnings and outgo during the year under review.

26. INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY

The Directors had laid down internal financial controls to be followed by the Company
and such policies and procedures adopted by the Company for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records and the timely preparation of
reliable financial information.

27. MANAGERIAL REMUNERATION

The remuneration paid to the Directors during the year ended 31 March 2023 has
already been covered in Form MGT-9.

28. EXTRACT OF ANNUAL RETURN

The extract of Annual Return of the Company, as required under Section 92(3) of
the Companies Act, 2013, in Form MGT-9 has been annexed to this Report.

29. DISCLOSURE ON RISK MANAGEMENT
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The Company does not have any internal Risk Management Policy as the elements
of risk threatening the Company’s existence are very minimal. Additionally, the
Company has prepared contingency plans to ensure business continuity and disaster
recovery.

The risk assessment approach is based on a clear understanding of the variety of
risks that the organization faces, disciplined risk monitoring and measurement and
mitigation measures.

There has been no identification of elements of risk which, in the opinion of the
Board, may threaten the existence of the Company.

30. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITES INTIATIVES

As the provisions of the Section 135 of the Companies Act, 2013 and the rules
thereunder, are not applicable to the Company, the company is not required to
comply with this Section.

31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a Prevention of Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal Act, 2013.

The following is a summary of sexual harassment complaints received and disposed
of during the year:

(a) Number of complaints pending at the beginning of the year - NIL
(b) Number of complaints received during the year - NIL
(c) Number of complaints disposed-off during the year - NIL
(d) Number of cases pending at the end of the year - NIL

32. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Company does not have any Subsidiary, Joint Venture or Associate Company.
33. SECRETARIAL STANDARDS

During the year, the Company has complied with the provisions of Secretarial
Standards issued by the Institute of Company Secretaries of India to the extent
applicable to the Company.

34. GENERAL

a) The Company has not made any application and / or there is no proceeding
pending under the Insolvency and Bankruptcy Code, 2016 during the year under
review.

b) the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof. NA
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35. ACKNOWLEDGEMENTS

Your directors wish to place on record appreciation for the support and co-operation,
which the Company continues to receive from the Government, its Customers,
Bankers, Employees and Members of the Company. Your directors also wish to place
on record their deep sense of appreciation, the full-fledged co-operation and
dedicated effort put in by the employees across all levels in the organization.

For and on behalf of the Board
Shambhu Technology Se{av/ices Private Limited

P

PERP4r Singh Chandel Bhuvnesh Gupta
Director Director
DIN: 08476153 DIN: 07958331
Date: 29.09.2023
Place: Delhi
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2023

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

1 CIN U72200DL2020PTC365299
2 Registration Date 27th June 2020
3 Name of the Company SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
4 Category/Sub-category of the Company Company Limited by Shares
Indian Non-Government Company
5 Address of the Registered office & contact details Unit No. 868, 8th Floor, Vegas Plot No. 6, Sector-14, Dwarka Delhi South West Delhi DL 110075
6 Whether listed company No
7 Name, Address & contact details of the Registrar & Transfer N.A.

Agent, if any.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the company

1 Wholesale of edible oils, fats, sugar and processed/manufactured spices etc. 46305 100.00%

0 (]
2
3

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held

! NIL NIL NIL NIL NIL




IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

% Change during the

year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF - 20,000 20,000 98.90% - 20,000 20,000 98.90% 0.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
¢) Banks / FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) - 20,000 20,000 98.90% - 20,000 20,000 98.90% 0.00%
(2) Foreign
a) NRI Individuals - - - 0.00% - - - 0.00% 0.00%
b) Other Individuals - - - 0.00% - - - 0.00% 0.00%
¢) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
d) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - - 0.00% 0.00%

TOTAL (A) - 20,000 20,000 98.90% - 20,000 20,000 98.90% 0.00%
B. Public Shareholding
1 Institutions
a) Mutual Funds - - - 0.00% - - - 0.00% 0.00%
b) Banks / FI - - - 0.00% - - - 0.00% 0.00%
) Central Govt - - - 0.00% - - - 0.00% 0.00%
d) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
e) Venture Capital Funds - - - 0.00% - - - 0.00% 0.00%
f) Insurance Companies - - - 0.00% - - - 0.00% 0.00%
o) Flls - - - 0.00% - - - 0.00% 0.00%
h) Foreign Venture Capital Funds - - - 0.00% - - - 0.00% 0.00%
i) Others (specify) - - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(1):- - - - 0.00% - - - 0.00% 0.00%




2. Non-Institutions

) Bodies Corp.

i) Indian 222 222 1.10% - 222 222 1.10% 0.00%
ii) Overseas - - 0.00% - - - 0.00% 0.00%
b) Individuals

i) Individual shareholders holding nominal share capital upto Rs. - - 0.00% - - - 0.00% 0.00%
1 lakh

i) Individual shareholders holding nominal share capital in excess - - 0.00% - - - 0.00% 0.00%
of Rs 1 lakh

) Others (specify) - - 0.00% - - - 0.00% 0.00%
Non Resident Indians - - 0.00% - - - 0.00% 0.00%
Overseas Corporate Bodies - - 0.00% - - - 0.00% 0.00%
Foreign Nationals - - 0.00% - - - 0.00% 0.00%
Clearing Members - - 0.00% - - - 0.00% 0.00%
Trusts - - 0.00% - - - 0.00% 0.00%
Foreign Bodies - D R - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(2):- 222 222 1.10% - 222 222 1.10% 0.00%
Total Public (B) 222 222 1.10% - 222 222 1.10% 0.00%
C. Shares held by Custodian for GDRs & ADRs - - 0.00% - - 0.00% 0.00%
Grand Total (A+B+C) 20,222 20,222 100.00% - 20,222 20,222 100.00% 0.00%

(ii) Shareholding of Promoter (Equity Share Capital)

SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding during the
No. of Shares % of total | % of Shares Pledged/ No. of Shares % of total | % of Shares year
Shares of | encumbered to total Shares of the | Pledged /
the shares company | encumbered

company to total

shares
2 Shashank Shekhar Singh Chandel 10,000 50.00% 10,000 50.00% 0.00%
3 Bhuvnesh Gupta 10,000 50.00% 10,000 50.00% 0.00%

TOTAL | 20,000 100% 20,000 100%




(iii) Change in Promoters’ Shareholding (please specify, if there is no change): No Change
SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total shares
1 At the beginning of the year - 0.00% - 0.00%
- 0.009 - 0.009
Changes during the year /o /o
© ’ - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%
2 At the beginning of the year 0.00% 0.00%
0.009 - 0.009
Changes during the year /o /o
© ’ - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%
(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):
SN For each of the Top 10 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
shareholders
No. of shares % of total shares No. of shares % of total shares

1 Name
At the beginning of the year - 0.00% - 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%

2 Name
At the beginning of the year - 0.00% - 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%




(v) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
Ditectors and each Key
Managerial Personnel
- No. of shares % of total shares on No. of shares % of total shares
fully diluted basis
Shashank Shekhar Singh
1 Chandel
At the beginning of the year 10,000 49.45% 10,000 49.45%
Changes during the year - 0.00% - 0.00%
At the end of the year 10,000 49.45% 10,000 49.45%
2 Bhuvnesh Gupta
At the beginning of the year - 0.00% - 0.00%
Changes during the year 10,000 49.45% 10,000 49.45%
At the end of the year 10,000 49.45% 10,000 49.45%

V. SHARE HOLDING PATTERN

(Preference share capital breakup as percentage of total Preference Capital)

(i) Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during the
year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF - - 0.00% - - - 0.00% 0.00%
b) Central Govt - - 0.00% - - - 0.00% 0.00%
) State Govt(s) - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - 0.00% - - - 0.00% 0.00%
¢) Banks / FI - - 0.00% - - - 0.00% 0.00%
f) Any other - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) - - 0.00% - - 0.00% 0.00%
(2) Foreign
a) NRI Individuals - - 0.00% - - - 0.00% 0.00%
b) Other Individuals - - 0.00% - - - 0.00% 0.00%
¢) Bodies Corp. - - 0.00% - - - 0.00% 0.00%
d) Any other - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%

TOTAL (A) - - 0.00% - - 0.00% 0.00%
B. Public Shareholding
1 Institutions
a) Mutual Funds - - 0.00% - - - 0.00% 0.00%
b) Banks / FI - - 0.00% - - - 0.00% 0.00%
¢) Central Govt - - 0.00% - - - 0.00% 0.00%




d) State Govt(s) - - 0.00% - - - 0.00% 0.00%
e) Venture Capital Funds 2,470 2,470 90.91% - 4,424 4,424 51.23% 79.11%
f) Insurance Companies - - 0.00% - - - 0.00% 0.00%
o) Flls - - 0.00% - - - 0.00% 0.00%
h) Foreign Venture Capital Funds - - 0.00% - 3,964 3,964 45.91% 0.00%
i) Others (specify) - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(1):- 2,470 2,470 90.91% - 8,388 8,388 97.14% 239.60%
2. Non-Institutions
) Bodies Corp.
i) Indian - - 0.00% - - - 0.00% 0.00%
ii) Overseas - - 0.00% - - - 0.00% 0.00%
b) Individuals 0.00% 0.00%
i) Individual shareholders holding nominal share capital upto Rs. 247 247 9.09% - 247 247 2.86% 0.00%
1 lakh
i) Individual shareholders holding nominal share capital in excess - - 0.00% - - - 0.00% 0.00%
of Rs 1 lakh
) Others (specify) - - 0.00% - - - 0.00% 0.00%
Non Resident Indians - - 0.00% - - - 0.00% 0.00%
Overseas Corporate Bodies - - 0.00% - - - 0.00% 0.00%
Foreign Nationals - - 0.00% - - - 0.00% 0.00%
Clearing Members - - 0.00% - - - 0.00% 0.00%
Trusts - - 0.00% - - - 0.00% 0.00%
Foreign Bodies - D R - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(2):- 247 247 9.09% - 247 247 2.86% 0.00%
Total Public (B) 2,717 2,717 100.00% - 8,635 8,635 100.00% 217.81%
C. Shares held by Custodian for GDRs & ADRs - - 0.00% - - - 0.00% 0.00%
Grand Total (A+B+C) 2,717 2,717 100.00% - 8,635 8,635 100.00% 217.81%
s

VI. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs.)

Particulars Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the financial year
i) Principal Amount 3,42,09,768.77 1,25,00,000.00 - 4,67,09,769
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 3,42,09,768.77 1,25,00,000.00 - 4,67,09,769
Change in Indebtedness during the financial year
* Addition 1,82,59,85,177 2,36,677.00 _ 1,82,62,21,854
* Reduction 1,68,19,26,094 1,27,36,677 _ 1,69,46,62,771
Net Change 14,40,59,083 (1,25,00,000) - 13,15,59,083

Indebtedness at the end of the financial year




i) Principal Amount 17,82,68,851 17,82,68,851
i) Interest due but not paid 10,38,551 10,38,551
iii) Interest accrued but not due 5,31,182 5,31,182
Total (i+ii+ii) 17,98,38,584 17,98,38,584




VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL ::

A. Remuneration to Directors, Managing Director, Whole-time Directors and/or Manager:

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
SN.
Name| Bhuvnesh Gupta Sakshi Goyal S%lashank
Singh (Rs.)
Designation Director Director Director
1 Gross salary 36,21,600 12,21,600 36,21,600 84,64,800
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961 .
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
2 Stock Option -
3 Sweat Equity _
Commission -
4 - as % of profit -
- others, specify -
5 Others, please specify: -
Total (A) 36,21,600.00 12,21,600.00 | 36,21,600.00 84,64,800.00
Ceiling as per the Act| Not Aplicble
B. Remuneration to other Directors
SN. Particulars of Remuneration Name of Directors Total Amount
1 (Rs)
Independent Directors
Fee for attending board committee meetings -
Commission -
Others, please specify (salary) -
2 Total (1) -
Other Non-Executive Directors -
Fee for attending board committee meetings -
Commission -
Others, please specify _
Total (2) -
Total B)=(1+2) -
Total Managerial Remuneration 84,64,800.00

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD /Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name Rs)
1 Designation
Gross salary -
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 B B B
(b) Value of perquisites u/s 17(2) Income-tax - - -
(c) Profits in lieu of salary under section
2 17(3) Income- tax Act, 1961
3|Stock Option - - -
Sweat Equity - - -
4 Commission - -
- as % of profit - - -
5 - others, specify - - -
Others, please specify - - -
Total - - - -
VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
Type
Section of Brief Description Details of Penalty / Authority [RD / NCLT/ COURT] | Appeal made, if any (give Details)
the Punishment/ Compounding fees
Companies imposed
A. COMPANY Act
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

For and on behalf of the Board of Directors of

o Shambhu Technology Services Private Limited
¥

(G

Director
DIN: 07958331

Bhuvnesh Gupta

»
Shashank Shekhar Singh Chandel

Director
DIN: 08476153
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INDEPENDENT AUDITORS’ REPORT

To the Members of Shambhu Technology Services Private Limited

Report on the Audit of the Financial Statements (prepared as per Accounting Standards)
Opinion

We have audited the accompanying financial statements (prepared as per Accounting Standards) of Shambhu
Technology Services Private Limited ("the Company"), which comprise the Balance Sheet as at 31 March
2023, the Statement of Profit and Loss for the year ended 31 March 2023, the Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other explanatory information
(together referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2023, and its loss and its cash flow for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the
Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the preparation of other information.
The other information comprises the information included in the Company’s Annual Report but does not
include the financial statements and auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, read
with Rules 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on basis of the financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e [Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Otrder, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The balance sheet and the statement of profit and loss dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act read with Rules 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31 March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, please refer to our separate report in ‘Annexure B’.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

3
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(B) With respect to the Other Matter to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i)
ii)

iii)

iv)

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested by the company to or in any other person(s) ot entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf
of the company or provide any guarantee, secutity or the like on behalf of ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the company from any other person(s) or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaties”) by or on behalf of the funding party or provide
any guarantee, security or the like on behalf of ultimate beneficiaries; and

(c) Based on such audit procedures which we considered reasonable and appropriate in the
citcumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (a) and (b) contain any material misstatement.

For Makkar Khunger & Associates
Chartered Acconntants
ICAI Firm Registration No.: 032922N

Mohit Makkar
Place: New Delhi Partner
Date: 29 September 2023 Membership No. 539493

UDIN: 23539493BGWTAJ9018
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of Shambhu
Technology Services Private Limited (“the Company”) on financial statements for the year ended 31
March 2023

Report on the Companies (Auditor’s Report) Order, 2020, issued in terms of Section 143(11) of the
Companies Act, 2013 (“the Act”):

M

(i)

@

()

©

@

A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (“PPE”) and relevant details of Right-of-use
Assets and Investment Property.

B. The company is maintaining proper records showing full particulars of intangible assets

The management of the Company verifies PPE, Right-of-use Assets and Investment Property
according to a phased program designed to cover all items over a period of two years, which, in our
opinion, is at reasonable intervals. Pursuant to the program, certain items of PPE have been verified
by the management during the year, and no material discrepancies have been noticed on such

verification.

According to the information and explanations given to us and on the basis of records examined by
us, we report that, the title deeds of immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee), disclosed in
the financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of records examined by
us, the Company has neither revalued any of its Property, Plant and Equipment (including Right-of-
use Assets) nor it’s Intangible Assets during the year. Accordingly, reporting under clause 3(i)(d) of
the Otrder is not applicable.

According to the information and explanations given to us, no proceedings have been initiated or are
pending against the Company for holding any Benami property under the Benami Transactions
(Prohibitions) Act, 1988 (as amended in 2016) and Rules made thereunder. Accordingly, reporting
under clause 3(i)(e) of the Order is not applicable.

(a) The Company does not have any inventory in its warechouse or any other location. The inventories

(b)

appearing in Financial Statements are in-transit inventories; hence this clause is not applicable.

The quartetly returns/statements filed by the company with banks/financial institutions are in
agreement with the books of the Company except for the differences reported in note 7.5 of the
financial statements “Reconciliation of quarterly statements of current assets submitted with financial
institutions™
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(iif)

(iv)

)

(v)

(vii)

(vii)

(i)

According to the information and explanations given to us and on the basis of examination of books and
records by us, the Company has not made investments in, provided guarantees or security or granted
loans or advances in the nature of loans, secured or unsecured to subsidiaries, Joint Ventures, Associates
or any other company. Accordingly, the provisions of clauses 3(iii) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has neither
given any loan nor made any investment during the year, therefore the provisions of section 185 and 186
of the Act regarding thereto are not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits during the year and does not have any unclaimed deposits. Therefore, the provisions
of the clause 3 (v) of the Order are not applicable to the Company.

As informed to us, the Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the Company’s products. Accordingly, the provisions of clause 3(vi)
of the Otrder are not applicable to the Company.

(a) According to the books and records as produced and examined by us in accordance with generally
accepted auditing practices in India and also based on management representations, undisputed
statutory dues in respect of provident fund, income tax, GST, sales tax, service tax, duty of customs,
value added tax, cess and other material statutory dues have been regulatly deposited during the year
by the Company with the appropriate authorities.

(b) According to the information and explanations given to us, and the records of the Company
examined by us, there are no disputed dues of GST, income tax, custom duty, service tax, wealth tax,
Value added tax, excise duty and cess which have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company did not have any transactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender; hence this clause is not applicable;

(b) The company has not been declared as willful defaulter by any bank or financial institution or
other lender, hence this clause is not applicable;

(c) According to the information and explanations given to us and on the basis of the books and
records examined by us, the term loans taken during the year have been applied for the purposes
for which those were obtained.;

(d) According to the information and explanations given to us and on the basis of the books and

6
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)

(xi)

(xii)

records examined by us, funds raised on short-term basis have not been utilized for long term
purposes;

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures; hence this clause is not applicable;

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence the clause is not applicable.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments); hence this clause is not applicable;

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has made private placement of preference shares during
the year. The requirement of Section 42 of the Companies Act, 2013 have been complied with and
the amount raised has been used for the purposes for which it was raised. Further, the Company
has not made any private placement or preferential allotment of fully or partly convertible
debentures during the year.

(a) On the basis of books and records of the Company examined by us and according to the information
and explanations given to us, we report that no material fraud by the Company or any fraud on the

Company has been noticed or reported during the year in the course of our audit.

(b) According to the information and explanations given to us, no report under section 143(12) of the
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the management, the Company has not received any whistle-blower
complaint during the year and upto the date of this report.

The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order is not
applicable.

(xiii) The Company has disclosed all transactions with the related parties in compliance with section 177 and

188 of the Companies Act, 2013 and all the details in the Financial Statements etc., as required by the
applicable accounting standards.

(xiv) According to the information and explanations given to us, since the Company is not required to have an

(xv)

internal audit system; hence the reporting under this clause is not applicable to the Company.

According to the information and explanations given to us and on the basis of the books and records
examined by us, the Company has not entered into non-cash transactions with directors or persons
connected to its directors. Accordingly, reporting under clause 3(xv) of the Order is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
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1934.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities; hence
this clause is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India; hence this clause is not applicable.

(d) The Company does not have any CIC.

(xvil) The company has incurred cash losses amounting to Rs. 238.98 Lakh during the financial year covered by

our audit and Rs. 29.67 Lakh in the immediately preceding financial yeat.

(xviii) There is no resignation of statutory auditors during the year; hence this clause is not applicable.

(xix) On the basis of ageing and expected dates of realization of financial assets and payment of financial

(xx)

liabilities, other information accompanying the financial statements and more particularly, our knowledge
of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

The company has not spent money under sub-section (5) of section 135 of the Act, therefore the
provisions of section 135 of Companies Act, 2013 are not applicable to the company

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of

the Company. Accordingly, no comment has been included in respect of said clause under this report

For Makkar Khunger & Associates
Chartered Accountants
ICAI Firm Registration No.: 032922N

Mohit Makkar
Place: New Delhi Partner
Date: 29 September 2023 Membership No. 539493

UDIN: 23539493BGWTAJ9018
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Annexure B referred to paragraph 2(f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our Independent Auditors’ Report of even date to the members of Shambhu
Technology Services Private Limited (“the Company”) on financial statements for the year ended 31
March 2023

Report on Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the of the
Companies Act, 2013 (“the Act”):

We have audited the internal financial controls over financial reporting of Shambhu Technology Services
Private Limited (“the Company”) as of 31st March 2023 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the ordetly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
issued by the Institute of Chartered Accountants of India (“ICAI”) and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,

9



Makkar Khunger & Associates

Chartered Accountants

Office No. 801, Padma Tower-1, Rajendra Place, New Delhi-110008
Mobile No: 9873944526, 9711390193

E-mail: ca.makkarmohit@gmail.com, cakashishkhunger@gmail.com

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
putposes in accordance with generally accepted accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of

the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

<<This space has been intentionally left blank>>
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31st March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Makkar Khunger & Associates
Chartered Accountants
ICAI Firm Registration No.: 032922N

Mohit Makkar
Place: New Delhi Partner
Date: 29 September 2023 Membership No. 539493

UDIN: 23539493BGWTAJ9018
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SHAMB U TECHNOLOGY SERVICES PRIVATE LIMITED
CINGSU72200D1.20201TC 365299

Balance Sheet an at 3 March 2023

(AL amoune i & akhs, unless stated othenwise)

S T Asat As at
Particulars Notes 31 March 2023 31 March 2022
" «
EQUITY AND LIANMLITIES
Shareholders' funds \ 288 229
Share Wpital . 2.593.68 85.24
Rovemves wnd surplus 259656 87 54
Non-Current liabilities 28.04
Long-term borrow nps 5 12,11 0.63
Long erm provisions 6 IZ:I I 2867
Current liabilities
. 782.69 439.06
Short term borrowings 7 1,782.6
Trade pavables 8 12 17.53
pavable o micro enterprises and small cnterprises 0- 157.79
. 96 5 57
total outstanding dues of creditors other than micro enterprises and small enterprises 196.54 51.65
7 51.65
Other current lhabilines 9 157.98 0.00
Short-term provisions 10 3.17 —
2,140.70 666.03
4,749.37 782.24
ASSETS
Non-current asscts
Property, plant, equipment and Intangible assets
Property, plant and cquipment 1.1 24.68 5.08
Intangible assers 11.2 0.68 1.32
Intangble assets under development 11.3 211.57 22.03
Long-term loans & advances 12 49.05
Decferred tax asscts 13 - .
Other non-current assets 14 224.92 11.40
510.89 3%.82
Current asscts
Inventories 15 232.36 102.40
Trade receivables 16 2,936.12 583.78
Cash and cash cquivalents 17 330.35 17.94
Short-term loans & advances 18 692.32 38.30
Other current assers 19 47.33 -
4,238.47 74242
4,749.37 782.24

Summary of significant accounting policies and other explanatory information
The accompanying notes are an integral part of the financial statements

This is the balance sheet referred to in our report of even date attached

I'or Makkar Khunger & Associates

Chartered A cconntants
ICAT Firm Registration No.: 032922N
Mohit Makkar

e
Partner

Membership No. 539493

Place: New Delhi

Dawe: 29 SQPRMI)\’S 2029 0%
uoin: 235739493 B (, LOTATC] 0¥

2

Bhuvnesh Gupta
Director
DIN: 07958331

Place: New Delhi

Date: 2(\' e Pk A l)e'f

20213

Shashank Shekhar
Director
DIN: 08476153

Place: New Delhi

Date: r)_‘? S’( F k

'V\Bﬁr 202 2



SHAMBHU TECHNOLOGY SERVICES PRIVATL LIMITLED

CIN: U72200DL2020PTC365299

Statement of Profit and Loss for the year ended 31 March 2023

(All amounts in X Lakhs, unless stated otherwise)

For the year ended

For the year ended

darticuls .
. Notes 31 March 2023 31 March 2022

Revenue from operations 20 AB8073.52 11,099.01
Other income 21 43,10 1.17
Total Income 48,116.48 11,100.18
Expenses
Purchases of stock-in-trade 22 46,350,773 11,118.57
Changes in inventories of stock-in-trade 23 (129.96) (102.40)
Employce benefit expenses 24 563.31 30.41
Decpreciation and amortization 25 7.93 0.95
Finance cost 26 137.16 43.50
Other expenses 27 1,679.47 39.91
Total Expenses 48,608.64 11,130.99
Loss before tax (492.10) (30.81)
Tax expenses

Current tax

Deferred tax assets 13 - (0.67)
Loss after tax for the year (492.10) (31.48)
Loss for the year (492.16) (31.48)
Earnings per cquity share [Face value ¥ 10/- per share] 28
Basic }) (2,433.78) (157.05)
Diluted () (2,433.78) (157.053)
Summary of significant accounting policics and other explanatory 2

information

The accompanying notes are an integral part of the financial statements

This is the statement of profit and loss referred to in our report of even date

attached
For Makkar Khunger & Associates

Chartered Acconntants
ICAI Firm Registration No.: 032922N

(g]
Mohit Makkar /\ =
Partner \ \{; b@ /
Membership No. 539493 \ ['p

Place: New Delhi
Due: 29 SePkiabert 2223

ubiN: 9 AC3AYYRBRUHWT AT 9013

Director
DIN: 07958331

Place: New Declhi

Director

Dae:)q Sefkwiher 20213

DIN: 08476153

Place: New Delhi
Date: 99 ¢, p)wl,,, 2022



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: U72200DL2020PTC365299

Cash flow statement for the year ended 31 March 2023

(Allamounts in X Lakhs, unless stated otherwisc)

Particulars For the year ended For the year ended
31 March 2023 31 March 2022

A. Cash flow from operating activities:
Net Profit/(Loss) before tax 492.16)

Adjustment for: (30.81)
Depreciation and amortization 103
Interest income 35'( ? 0.95
ESOP reserve Go.63) (0.00)
-~ 143.06
Provision I_or bad an}l doubtful trade reccivables 80.64 0.20
Provision for doubtful advances 21.54 -
Finance cost 137.16 43.56
Operating profit before working capital changes (137.48) 13.80
Adjustment for changes in working capital:
Decrease/ (Increase) in trade receivables (2,432.98) (583.98)
Decrease/ (Increase) in inventories (129.96) (102.40)
Decreasce/ (Increase) in other asscts (110.806) (11.39)
Decrease/(Increase) in loans and advances (675.56) (38.30)
(Decrease)/Increase in trade payables 21.53 183.25
(Decrease)/Increase in other liabilities 106.33 41.23
(Decreasc)/Increasc in short term provisions 3.17 0.00
(Decrease)/Increase in long-term provisions 11.48 0.63
Cash from operating activities (3,344.33) (497.07)
Income tax paid (49.05) -
Net cash (used in)/ generated from operating activities A) (3,393.37) (497.07)
B. Cash flow from investing activitics
Purchases of property, plant and equipment and intangible assets (216.43) (27.91)
Investments in deposits with banks (301.21) -
Interest received 35.65 0.00
Net cash (used in)/ generated from investing activities (B) (481.99) (27.91)
C. Cash flow from financing activities
Issue of equity shares - 0.02
Proceeds from issue of shares (including premium) 2,882.20 119.01
Proceeds from long term borrowings - 26.53
Repayment of long term borrowings (28.04) -
Proceeds from short term borrowings 1,343.63 439.06
Expenditure incurred on issuc of shares (24.08) .
Finance costs (137.16) (43.56)
Net cash (used in)/ generated from financing activities ©) 4,036.56 541.06
(A+B+C) 161.19 16.08

Net (Decrease)/ increase in cash & cash equivalents
Cash and cash equivalents at the beginning of the year 17.94 1.86
Cash and cash equivalents at the end of the year (refer note 17) 179.14 17.94

The accompanying notes are an integral part of the financial statements

This is the cash flow statement referred to in our report of even date attached

For Makkar Khunger & Associates
Chartersd Accountants
ICAI Firm Registration No.: 032922N

. Bhuvnesh Gupta Shashank Shekhar
Mohit Makkar Director Director
ﬁrﬂmbr i No. 539493 DIN: 07958331 DIN: 08476153
embership No. -
. Place: New Delhi Place: New Delhi
Place: New Delhi Dae: 29 Stpkmb(’f 202 2 Date: 29 S(Pkmbn 20213

Dae: ) 9 gQQk\mex
vom: 2263993 BOWTAT 9017



Shambhu Technology Services Private Limited

Summary of the significant accounting policics and other explanatory information for the ycar
ended 31 March 2023

(All amounts in ] Lakhs, unless otherwisc stated)

1. Company overview
Shambhu Technology Services Private Limited (“the Company”) was incorporated on 27 June 2020
under the provisions of the Companies Act, 2013 (“the Act”) having CIN U72200D1.2020PTC365299.
The Company is engaged in the business of trading in consumer goods including but not limited to
wheat, gram, grains, cereals, sugar, oils, milk, ctc. The Company also operates and manages a digital
trading platform (“Poshn”) that enables buyers and sellers of consumer goods to trade online.

2. Significant accounting policies

(a)  Basis of preparation of financial statements
These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) as amended
by Companies (Accounting Standards) Amendment Rules 2016 and the provisions of the Act (to the
extent notified).

(b) Use of estimates
The preparation of financial statements in conformity with Generally Accepted Accounting Principles
in India (GAAP) requires management to make cstimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial
statements and the results of operations during the year. Differences between actual results and
estimates are recognised in the year in which the results are known or materialised. Examples of such
estimates are estimated useful life of assets, provision for doubtful debts, retirement benefits,
intangible assets under development, etc. Although these estimates are based upon management’s best
knowledge of current events and actions, actual results could differ from those estimates. Any revision
to accounting estimates is recognised prospectively in current and future periods.

(c) Current/non-current classification
All assets and liabilities are classified into current and non-current.
Asscts
An asset is classified as current when it satisfies any of the following criteria:
- itis expected to be realised in, or is intended for sale or consumption in, the Company’s normal

operating cycle;
- itis held primarily for the purpose of being traded;
- itis expected to be realised within 12 months after the reporting date; or
- it is cash or cash cquivalent unless it is restricted from being exchanged or used to scttle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.
A liability is classified as current when it satisfics any of the following criteria:
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(d)

- atis expected to be settled i the Company's normal operatog cycle;

- atis held primarily tor the purpose of being teaded,

- atis due o be settled within 12 months after the reportng date; o

- the Company does not have an unconditional right 1o defer ettlement of the hability for at least
12 months after the reporting date. Terms ot a liability that could, at the opuon ol the

counterparty, result inoats settlement by the issue ol cquity nstruments do not affect s

classificaton.
Current habilities include current portion of non-current financial habilives.
All other habilities are classified as non-current.

Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cvcle and other criteria set out in the Schedule T to the Companies Act, 2013. Based on the
nature of services/products and the time between the purchase of products and their realization into
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current and non-current classitication ot assets and liabilines.

Property, Plant and Equipment and Intangible Assets

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation. The cost comprises
purchase price including import duties and other non retundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for intended use and interest on
borrowings attributable to the acquisition of assets up to the date of commissioning of asscts.

Subscquent expenditures related to an item ot Property, Plant and Equipment are added to its book
value only if they increase the future benefits from the existing asset beyond its previously assessed

standard of performance.

An item of Property, Plant and Equipment is derccognized on disposal or when no future cconomic
benefits are expected from its use or disposal. The gain or loss arising on derecognition is recognized

in the Statement of Profit and Loss.

Intangible fixed assets

Bought out Intangible assets are stated at purchase price. Intangible Assets developed in house are
stated at cost and such cost is collected on the basis of actual expenditure incurred on development of

such assets.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the

speaific asset to which it relates.

Gains or losses arising from disposal of an intangible asset are measured as the difference berween the
net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of

Profit and Loss.

Intangible assets under development

Intangible assets which are under development stage and are not ready for intended use are disclosed
as intangible assets under development. Rescarch costs are expensed as incurred. Development
expenditure incurred on an individual project are recognized as an intangible asset when the Company
can demonstrate all the following:

e The technical feasibility of completing the intangible asset so that it will be available for use
or sale. lts intention to complete the asset;




(¢)

®

®)

(h)
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o lts ability to use or sell the nsser;

e Ilow the assetwill penerate future cconomic henelits,

e The availability of adequate resources (o complete the development and tese o [ the
asset; and

e The ability to measure reliably the expenditure autributable to the fntangible asaer during

development,

Following, initial recopnition ol the development expenditure as an asset, the cost madel 1 applied
requiring the asset (o be carried at cost less any accumulated amortization and accumulared
imparment losses, 1 any. Amortization of the asset beging when development s complete and the
asset is available for use. TCis amortized over the period of expected futare henefit,

Depreciation & Amorti ation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, Tess i

estimated residual valuce.

Depreciation on Property, Plant and Tiquipment is provided for on the straight-line method an per the
aseful lives of assets prescribed in Schedule THof the Companices Act, 2013

Intangible asscts shall be amortized over its useful life which shall be determined by the management

of the company at the time of capitalisation.

The estimated useful life of computer software developed in-housce by the company has been

considered as 3 years.
Impairment

Whenever events indicate that assets may be impaired, the assets arc subject to a test of recoverability
based on estimates of future cash flows arising from continuing usc of such asscts and from its
ultimate disposal. A provision for impairment loss is recognised where it is probable that the carrying
value of an asset exceeds the amount 1o be recovered through use or sale of the asset, When there s
indication that an impairment loss recognized for an assct in carlier accounting periods no - lonper
exists or may have deereased, such reversal of impairment loss is recognized in the Statement of Profi

and Loss, except in case of revalued assets.

Inventorics

Inventories are valued at the lower of cost and the net realisable value after providing for
obsolescence and other losses, where considered necessary.,

Revenue recognition

Revenue is recognized to the extent that it is probable that the cconomic benefits will flow to the
company and the revenue can be reliably measured.

Revenue from sale of goods is recopnised on dispatch of goods from the company premiscs
depending on the terms of contract with the customers and upon the passage of significant risks and
rewards of ownership of the goods 1o the customers, which generally coincides with their delivery.
Sales are recorded at invoice value, net of value added tax and GST, as applicable, trade discount and

sales returns but including excise duties.

Other income

Income on fixed deposit s recopnized on time proportionate basis taking into account the amount

outstanding and the rate applicable.
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Foreign exchange transactions

Initial recognition

Transactions denominated in foreign currencies are accounted at the rates that closely approximate
the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Monctary items denominated in foreign currencics at the year-end are restated at the exchange rates
prevailing on the date of the Balance Sheet. Non-monetary items denominated in foreign currencies
are carried at cost.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency monctary
assets and liabilities of the Company are recognized as income or cXpense in the Statement of Profit
and Loss.

The exchange differences arising on settlement / restatement of long-term foreign currency monetary
items are amortised on settlement / over the maturity period of such items if such items do not relate
to acquisition of depreciable fixed assets.

Borrowing cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an
adjustment to the interest. All other borrowing costs are recognized in Statement of Profit and Loss in
the period in which they are incurred.

Lease

ILeases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased asset are classified as operating leases. Lease rentals on operating lease charges are recognised as
an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with the
Accounting Standard - 15 ‘Employee Benefits’.

Short-term employee benefits

All employee benefits payable/available within twelve months of rendering the service are classitied as
short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognized in the
Statement of Profit and Loss in the period in which the employee renders the related service.

Defined contribution plans

The Company contributes to the statutory provident fund of the Regional Provident Fund
Commissioner, in accordance with the Employees’ Provident Funds and Miscellaneous Provisions
Act, 1952 for its employees. The plan is a defined contribution plan and the contribution paid or
payable is recognized as an expense under the head ‘Contribution to provident and other funds’ in the
period in which the employee renders services.

Defined benefit plans

Gratuity is a post-employment benefit and is a defined benefit plan. The liability recognized in the
balance shget represents the present value of the defined benefit obligation at the bnlan\ce sheet date
less the fair value of plan assets (if any) together with adjustment for unrecognized actuarial gains 01,-
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losses and past service cost. Independent actuaries using the Projected Unit Credit
defined l?cncﬁt Obhgauon annually. Actuarial gains or losses atising from experience adjustments and
changes 1n actuarial assumptions are credited or charged to the Statement of Profit and Loss in the

pcriod in which such gains or losses arise.

Other employee benefits

Accumulated compensated absences, which are expected to be availed or encashed within 12 months
from the end of the year are treated as short-term employee benefits. The obligation towards the same
is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year are treated as other long-term employee benefits. The Company’s liability 1s
actuarially determined (using the Projected Unit Credit Method) at the end of the year. Actuarial
Josses/gains are recognized in the Statement of Profit and Loss in the year in which they arise.

s as non-current liability and current

The Company presents the liability towards compensated absence
for compensated absences.

liability in the balance sheet in accordance with the actuarial valuation

Employee stock compensation cost
m of share-based payment transactions

Employces of the Company reccive remuneration in the for
nsideration for equity instruments

(Equity Share options), whereby employees render services as CO

(equity-settled transactions).
idance Note on Acconnting for Employee Share-based Payments, the cost of equity-
ured using the intrinsic value method. The cumulative expense recognized

for equity-settled transactions at each reporting date until the vesting date reflects the extent to which
the vesting period has expired and the Company’s best estimate of the number of equity instruments
that will ultimately vest. The expense or credit recognised in the statement of profit and loss for a
period represents the movement in cumulative expenses recognized as at the beginning and end of
that period and is recognized in employee benefits expense.

Where the terms of an equity-settled transaction award arc modified, the minimum expense
recognized is the expense as if the terms had not been modified if the original terms of the award are
met. An additional expense is recognized for any modification that increases the total intrinsic value of
the share-based payment transaction or is otherwise beneficial to the employee as measured at the date

In accordance with the Gu
settled transactions is meas

of modification.

Earnings per share

The Basic and Dilutive earnings/(loss) per share are com ividi

i ‘ puted by dividing the net profit/(lo f
year attributable to equity shgreholders by the weighted average numbcrgof equirypshare/saozlstita:rditgc
during the year. Dilutive earnings per share is computed and disclosed after adjusting the effects of nﬁ

dilutive potential equity shares, if any.
Income taxes
Income taxes consist of current taxes and creation of deferred tax liabilities and assets

ncctz::atn:;aex \;:mtl:liean;o:init of t?\hpa){able on the taxable income for the year as determined in
bt eetimmated mfcso jzglseo :jedAncon;e-tax .A(Et, 19§1. Income taxes are accounted for on the
accounting income as rep czrted i ha ]timc gl differences between the taxable income and
icome and the accountirllgr S nli the lg;r}\c/[ml statements. Timing differences between the taxable
are recognised if they resu%t in tax bis N acch 2023 it severse in ofc or more Subschem‘rears
enacted max rates. Ch ! able amounts. Deferred tax assets or liabilities are establish y

s. Changes in the enacted rates are recognised in the pcriod of enactment shed at the

Method calculate the




Y

(@

®)

certainty that they will be realised and

Deferred tax assets arc recognised only if there is a reasonable
at cach balance sheet date.

are reviewed for the appropriateness of their respective carrying valucs
Provisions, Contingent liabilities and assets

I'he Company creates a pmvisi.()n when there s present obligation as a result of a past event that
ow of resources and a reliable estimate can be made of the amount of the
t liability is made when there is possible obligation or a present
requirc an outflow of resources. When there is a possible
f which the likelihood of outflow of resources s remote,

pr()bnhly requires an outfl
obligation. A disclosure for a contingen
obligation that may, but probably will not,
obligation or a present obligation in respect 0
no pmvision or disclosure is made.

cct the current best estimate. If

and adjusted to refl
I to settle the obligation, the

at cach balance sheet date
Id be requirec

Provisions arc reviewed
that the outflow of resources wou

it is no longer prob;lhlc
pm\'isi()n is reversed.
nt assets arc

nts. However, contingc
and the

d in the financial statemc¢
benefit will arise, the asset

certain that an economic
hich the change occurs.

Contingent asscts are not recognise
ontinually and if it is virtually

assessed ¢
recognized in the year inw

related income are

Cash and cash equivalents
Cash equivalents arc short-term
acquisition), highly liquid

hich arc subject to

ssits with banks.
ss from the date of
cash and w

7 hand and demand depe
| maturity of three months ot le
dily convertible Into known amounts of

Cash comptises cash or
balances (with an origina
arc rea

investments that
ges in value.

insigniﬁc:\m risk of chan

Segment reporting

s that enables buyers and
| solutions. The Company
Agri food distribution
ting, as spcciﬁcd in the
Companies (Accounting
Further, there is no

usiness of B2B trading of commoditie
smooth distribution and working capita
users — sellers, agents, buyers in the
andard 17 on Scgment Report
33 of the Act, read with the
single primary segment.

is engaged in the b
commodities to find
solution for
business, which fied Accounting St
Accounting Standards specified under section 1
Standards) Rules, 2021, 18 considered to constitute one
reportable sccondar . gcogmphicnl segment.

The Company
sellers of these
s simple-to-usc

providc
as per notl

y segment i.c




SHA\JBHL’ TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

re 1n € Lakhs, excepr for share data, and 1if otherwise stated

3 Share capital
Particulars As at As at
_ 31 March 2023 | 31 March 2022
50,000 (31 March 2022: 30,000) Equity Shares of face value of T10each 5 5
2,717 (31 March 2022: 2,717) Pre-Seed Compulsory Converuble Preference Shares of face value of 10 each (:(;j l‘)l“j
0.59 0:;\)

€010 [ c gzon
5.919 (31 March 2022: 5859) Seed Compulsory Convertble Preference Shares of face value of T10each

Issued, subscribed and fully paid up shares

20,22 (31 March 2022: 20222 equiy shases of face sluc of T 11 ach 292 0

2717 (31 March 2022 2,717) Pre-Seed Compulsory Convernble Preference Shares of face value of T 10 each l-’:: 53:
0.39 .

5839 ( NS 1 - 1 £
5859 (31 March 2022: Nil) Seed Compulsory Converuble Preference Shares of face value of T 10 each

Issued, subscribed and partly paid up shares
59 ( N N ) i B
50 (31 March 2022: Ni) Series I Seed Compulsory Converuble Preference Shares of face value of 10 cach, Paid up 1 each 0.00
Total 2.88 229
. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares
Particulars As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
At the beginning of the year 20,222 2.02 20,000 2.0
Issued dunng the year . 222 0.02
Outstanding at the end of the year 20,222 2.02 20,222 2.02
Pre-Sced Compulsory Convertible ard u
i [
As at 31 March 2023 As at 31 March 2022
Particulars
- Number Amount Number Amount
At the beginning of the vear 2,717 027
Issued during the vear 2,717 027
Outstanding at the end ot the year 2,717 0.27 2,717 0.27
Seed Compulsory Convertible Preference Shares of face valuc & 10 cach, fully aidup [_/’/
particul As at 31 March 2023 As at 31 March 2022
Articuiars Number Amount Number Amount
At the beginning of the vear
5,859 0.59 J -
0.59 - -

5,859

ard uy
As at 31 March 2023 As at 31 March 2022
Amount

Particulars Number Amount Number
/ ning of the year
At the beginning O ¢ 59 0.00
59 0.00 - -

Jssued during the year

Outstanding at the end of the year

b. Details of the rights, preferences and restrictions attaching to each class of shares
s entitled to one vote per share. The Company declares and pays

older of equity shares
meeting. In the event of

the approval of sharcholders in the ensuing Annual general
dual assets of the company remaining after distribution of all preferenual amounts n

iov shares having a par value of T 10 per share. Each h

¢ board of directors 1s subject
to receive the resi

i) Equity Shares:
The Company has on
dividends in Indian Rupee:
liquidaton of the compfun}',
proporuon to number of equity s

)

ly onc class of equi
<. The dividend proposed by th
the holder of equin shares will be entded

hares held.

s Seed CCPS s

ii) Preference Shares
Pre-Serics Seed

Pre-Seed Compulso!
The Company has issul

ry Convertible Preference Shares of face value T 10 each, fully paid up
ed Pre-Series Seed Compulsorly Convertible Preference Shares (“Pre-Series Seed CCPS”) having a face value of T 10 per share. Each Pre-Senie

i -determined cumulatve dividend at the rate of 0.00001% (Previously: 0.001%) per annum, payable when declared by the Board of Dircctors. Each ]
Zn(!‘]:SCd . luS:l (o one vote per share Each Pre-Series Seed CCPS shall be compulsonly converted into Equity Shares (a) years from the date of
"PS is en share.

f S i Y itv Shares upon receipt of Investor Appre
£ the same and (b) if 2l the Preference Shares arc being converted t© Equity pe : L i ‘
::Smu‘:‘c:f (:hc schzrchco]dm'(b;)grccmmn In the event of liqudation of the Company, the holders of Pre-Series Seed CCPS shall have a preference over

Company.

after the expiry of 19 (nincteen)

wal in the ratio of 1:1 subject t0
Equity Sharcholders of the

adjustment, \f any, 10




Sead Compulsony Convertible Preterence Shares of face value T10 each, fully paid up

e T 1 Nerie N . e . ; N N
e Campany s suad Seves Sead Compulsonly Convertible Preference Shares ("Series Seed CCPS™) having a face value of 2 10 per share, Fach Series Sced CCPS s entided to a

e e R T ima \ \ . N .
e determimad cumulaove dividend acthe rate ot 000001 per annum, payvable as and when declared by the Board of Directors. Fiach
Ma Lol Nenes Sead CODS . R < ) - .

e Lach Senes NSead COPS dhall be compulionly converted into Fquity Shares (a) atter the expiry of 19 (nineteen) years from the date of 1ssuanc
) e ~ N " ~ \ ~ ~ . N - - N
Decterence Shares ave being convertad o Equity Shares wpon receipt of Tnvestor Approval in the ratio of 1:1 subject to adjustmen

the avent of iquidaton ot t K : o «Seed COPS .
b o quidation ot the Company, the holders o Series Seed CCPS shall have a preference over Liquity Sharcholders of the Company.

N
N

1

<. Details of sharcholders holding more than §% shares in the company

Sceaes 11 Seed Compulsory Convertible Preference Shares of face value 10 each, partly paid up

¢ Company has issued Series 11 Seed Compulsonly Convertible Preference Shares (“Series 11 Sced CCPS”) having a face v
cnndad toapre-detemuned cumulatve dividend at the rate of 0.001% per annum, payable as

n the event of liquidation of the Company,

Series Seed CCPS s entitled to one vote per
¢ of the same and (b) 1f all the
t, if any, in terms of the shareholders' agreement. In

alue of T 10 per share. Each Series I Seed CCPS s
and when declared by the Board of Directors. Each Series 11 Seed CCPS is entitled to
one vore per share: Bach Senes 1 Seed CCPN hall be converted into Liquity Shares (a) at the discretion of the investors or (b) within 20 (Tw
the xame, whichever is catlier i the rano of 121 subject w adjustiment, if any, in terms of the sharcholders' agreement. 1
Nenes 1 Sead CCPN shall have a preterence over Equity Shareholders of the (‘:un\p‘.\l\\\

cnty) ycars from the date of issuance of

the holders of

Name of sharcholder

As at 31 March 2023

As at 31 March 2022

Number % holding Number % holding
Lquity shares
Vguany shares of ¥ 10 each fulhy pard up
M Shashank Shekhar Singh Chandel 10,000 49.45% 10,000 49.45%
Mr. Bhuvnesh Gupea 10,000 49.45% 10,000 49.45%
Preference shares
PyNeed Compuisorsly Converitble Preference Shares of < 10 each fully pard up
Tndigram Labs Foundanon 988 36.36% 988 36.36%
Panshek Finance Pavate Limited 494 18.18% 494 18.18%
M Maninder Gulan 247 9.09% 247 9.09%
PomntOne Capital Trust 988 36.36% 988 36.36%
Need Compulsorsly Convertible Prefererice Shares of 10 cach fully paid wp
Scabaght 1V Holding Company LLC 3,964 67.66% - 0.00%
Vistra ITCL (India) Limited - Trustee to ZephyrPeacock India Growth 'und 1,895 32.34% - 0.007%
Veed 11 Compaloorihy Comvertible Preference Shares of 10 each, Paid up 2 1 each
kL\rl\ns Trusteeship Services PrvateLimited - Trustee to Alteria Capital Fund 11 -Scheme 1 59 100.00% - 0.00%
d. Details of Sharcholding of Promoter
As at 31 March 2023 As at 31 March 2022
Name of Promoter No. of Shares % of total % changes No. of Shares % changes
) shares during year % of total shares| during year
Fgrany shares of 10 each fully pard 1p
Mi Shashank Shekhar Singh Chandel 10,000 49.45% 0.00% 10,000 49.45% 0.00%
Mix: Sakshi Goyal - 0.00% 0.00% - 0.00% -100.00%
Mr. Bhuvnesh Gupta 10,000 49.45% 0.00% 10,000 49.45% 100.00%

e. Details of shares issucd for consideration other than cash / bonus shares / bought back

Dunng the five years immediately preceding

allotted as fully paid up pursuant to contract(s) without payment being received in cash are

the reporting date, no shares hav

as follows:

¢ been bought back and issued by way of bonus shares. The aggregate number and class of shares

As at
31 March 2023

As at
31 March 2022

As at
31 March 2021

As at
31 March 2020

As at
31 March 2019

As at
31 March 2018

\llotted as fully paid up equity hares for consideraton other

than cash

222

222




Note 4. Rescrves and surplus

As at As at
o
Particulars 31 March 2023 31 March 2022
Securities premium account
Balance at the beginning of the year 11874
Add: Securities premium on shares issued during the year 2,881.62 118.74
Less: Expenditure incurred on issue of shares (24.08)
Balance at the end of year 2,976.27 118.74
Employce stock options outstanding
Balance at the beginning of the year i
i . 143.06
Add: Options granted during the year S 04
Balance at the end of year 143.06
Deficit in the statement of profit and loss ‘
inning of (33.49) (2.01)
Balance at the beginning of the year
i ‘ (492.16) (31.48)
Add: Profit/(Loss) for the year 525.65 (33.49)
Balance at the end of the year (525.65) ’
. 85.24
Total 2,593.68 5

) N
/& o
(% (wewoe) 5
\Z\ew v/ &
N

N ‘A.: //




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

(All amounts in ¥ Lakhs, unless stated otherwise)

Note 5. Long-term borrowings
Particulars Non-current Current Non-current Current
portion maturities portion maturitics
As at As at As at As at

31 March 2023

31 March 2023

31 March 2022

31 March 2022

Secured
Term loans from financial institutions (refer note 5.1 to 5.3)

Less: Disclosed under Short-term borrowings (refer note 7)

28.04

46.96
(46.96)

Total -

28.04

5.1 Term loans from financial institutions arc sccured by exclusive first charge on all

repaid during the year.

5.2 Terms of repayment of term loans as on 31 March 2023 and 31 March 2022:

As at As at
Particulars 31 March 2023 |31 March 2022
24% 24%
Upto 1 year 46.96
1 to 3 years 28.04
More than 3 years - -
Total - 75.00

5.3 The money raised by way of term loans were applied for the purposes for which they wer

repayment of dues during the current financial year.

Note 6. Long-term provisions

present and future assets/reccivables of the Company. ’

These have been

¢ obtained. Further, the Company has not defaulted in the

As at

31 March 2023

As at

31 March 2022

Particulars
Provision for employee benefits:
_ Provision for Gratuity (refer note 31)
- Provision for compensated absences (refer note 31)
Total

6.1 The Company has made the provision for gratuity and leave encashment & compensate

actuary at the Balance sheet date using the project unit credit method.

4.70 0.63
7.41
12.11 0.63

d absences by actuarial valuation performed by an independent

Note 7. Short-term borrowings
icul As at As at
Pardeulars 31 March 2023 31 March 2022

Unsecured
Loan from Directors (refer note 7.1) 50.00
Working capital loans from financial institutions (refer note 7.2) ) 40.00
Term loans from financial institutions (refer note 7.2) 300.00
Secured
Working capital loans from financial insturutons (refer note 7.2) 1,150.19 302.10
Series 1 Sced 14.50% non-convertible debentures (ccfer note 7.4) 332,50
Current maturities of long term borrowings (refer note 5) 46.96

Total 1,782.69 439.06




7.1 Loan from Dircctors carrics twenty four per cent (24%0) rate of interest on the loans received during the Y 2021-22 for the purposc of business of

pad tor the year

o any 2 rere not O N < d b “hese re bee . 1 rerest
Company ind were not out ot borrowed tunds. These loans have been repaid durning the year and no interest was

7.2 Prncipal terms and conditions of loans from tinancial institutons:

As at As at Details of security/

Particula
wrticuiars 31 March 2023 |31 March 2022 guarantee

Lender: Loantap Credit Products Pyt Led - 10.00 |Personal guarantee of Directors

® |_oan tenure: 12 months

e Repayment terms: Repayable betore the end ot the loan
tenure
® Rate of interest: 19% p.a.

Lender: Incred Financial Services Limited 100.00 -
® [oan tenure: 9 months

e Repayment terms: 9 cqual monthly instalments starting
from 24 April 2023 with last instalment due on 24 December
2023

® Rate of interest: 15.26% p.a.

Lender: Aditya Birla Finance Ltd. ° 200.00 -
Loan tenure: 6 months

® Repayment terms: 6 equal monthly instalments starung
from 28 April 2023 with last instalment due on 28 September
2023

e Rate of interest: 15.02% p.a.

302.10 |Secured by hypothecaton of book debs and stocks

Lender: Samunnati Financial Intermediation and 150.19
created out of Samunnau’s loan

Services Private Limited

® Loan tenure: 12 months

® Repayment terms: As per agreement

® Rate of interest: 19.50% p.a. (Previously: 18% p.a)

300.00 - Secured by first pan-passu charge on all fixed 2nd current

Lender: UC Inclusive Credit Private Limited (""ucCIC")
assets of the Company, both present and fumur

® Loan tenure: 12 months
@ Repayment terms: Repayable within 90 days from the

n

disbursement date
® Rate of interest: 16.00% p.a.

Lender: Northern Arc Capital Limited ("NACL'") 300.00 - (1) Secured by first pan-passu charge on all exisdng and

e Loan tenure: 12 months future fixed assets and current assets of the Company

® Repayment terms: 30 days from date of invoice (including book debé_ smckfr. trade, etc

 Rate of interest: Summation of SBI MCLR-3M and spread (i) Cash collateral of 10%% of the loan amount

of 6.50% p-a.

7.3 The funds that have been borrowed from financial institudons, have been used for the purposes for which these were obrained by the Company. Further,

the Company has not defaulted in the repayment of dues dunng the vear.

7.4 The Company has issued non-convertible debentures worth % 350.00 Lakh to Altena Capiral Fund 1I - Scheme I ("Alteria”™). These debenrures are securad
assets of the Company, both present and future. The rare ot

by pari-passu charge on A1l non-current (including tangible and intangible fixed asserts) and current

interest on these debentures 1s 14.50% p.a.




7.5 Reconcihation of quarterly statements of current assets submitted with financial instrutions

[ —
Particulars * Name of financial Amount as pet Am.ount, um'wd Amount of Recason for
institutions books of in quarterly difference differences
account statements
i) Quarter ended 30 September 2022 The major
'l:mdc receivables (fmr of advance received from customers) 1,273.58 1,310.00 (36.42) | difference is on
Cash and cash equivalents UCIC, Alteria 1,534.30 1,532.00 2.30 -
Trade payables (net of advance paid to suppliers) (382.36) (347.00) (35.36) account of accounts
1.24 reconciliaton
cntrics.
ii) Quarter ended 31 December 2022 The major
'lir;ldc receivables (.nut of advance received from customers) UCIC. Alte 2.335.13 2,392.00 (56.87) | ditference is on
Cash and cash equivalents o ﬂun.x, 1,257.17 1,239.00 18.17 .
Trade payables (net of advance paid to suppliers) NACE (8.83) (11.90) 3.07 GST input balance
41.77) included in the trade
receivables.
iii) Quarter ended 31 March 2023 The major
Trade receivables (net of advance received from customers) . 2,914.49 3,010.00 (95.51) difference 1s on
Cash and cash equivalents LLI(?' :\‘ltcrm, 541.19 620.00 (78.81) | account of accounts
Trade payables (net of advance paid to suppliers) NACL (451.39) (483.00) 31.01 reconciliation
(205.92) | entries and year-end
audit adjustments.

* The figures as per books of account are used

quarterly statements as the detailed backup informaton used to prepare the quarterly statements s not readily available as on date.

Note 8. Trade payables

in the same manner as used to compute the figures in quarterly statements, to make them comparable with the

. As at As at
Particulars
31 March 2023 31 March 2022
Payable to micro enterprises and small enterpnses 0.32 17.53
Total outstanding dues of creditors other than micro enterpnses and small enterpnises 196.54 157.79
Total 196.85 175.32

8.1: Details of dues to Micro and Small enterprises as defined under the MSMED Act, 2006

neerprises (MSME) 1s based on the Management’s

The identification of Micro, Small and Medium E
defined under “The Micro, Small and

information available with the Company regarding the status of the suppliers as

knowledge of their status. Disclosure is based on the
Medium Linterprises Development Act,

2006,
Particulars As at As at

e 31 March 2023 31 March 2022
(@) The principal amount remaining unpaid to supplicr at the end of accounung ycar 0.32 1755
(b) The interest due thercon remaining unpaid to supplicr as at the end of accountng year B )
(¢) The amount of interest paid in in terms of section 16, along with the amount of payment made to supplier beyond )
the appointed day during the year
(d) The amount of interest due and payable for the year )
(¢) The amount of intcrest accrucd and remaining unpaid at the end of the accounung year A .
(f) The amount of further interest duc and payable even in the succeeding year, untl such date when the interest ducs as i )
above are actually paid

Total 0.32 17.53




schedule

EZJTr_;!(IiJ);\yublcs agei

As at 31 March 2023 ‘
Particulars Outstanding for following periods from due date of payment B
Less than More tl :
a . han 3
1year 1-2 Years 2-3 Years Years Total
MSMIE
0.32 032
Others :
196.54 - - . 196.54 |
Disputed dues - MSME 1
Disputed dues - Others
As at 31 March 2022 ]
Particulars Outstanding for following pcriods from due date of payment “
Less than . More than 3
1year 1-2 Years 2-3 Years Years Total ‘
Others 157.79 157.79
Disputed dues - MSME -
Disputed ducs - Others - R J
—
Note 9. Other current liabilitics
Particulars As at As at
31 March 2023 31 March 2022
Advance received from customers 21.62 10.03
Interest accrued and due 10.39
lnterest accrued but not due 5.31 0.61
Statutory dues payable 7.67 .15
Dues to employees 258 0.29
Deferred revenuc 98.50 20.25
Other payables 11.93 933
Total 157.98 51.65
Note 10. Short-term provisions
Particulars As at As at
31 March 2023 31 March 2022
Provision for employee benefits:
_ Provision for Gratuity (refer note 31) 0.08 0.00
_ Provision for Leave Encashment (refer note 31) 3.09
Total 3.17 0.00

pertormed by an independent

svision for gratuity and leave encashment & compensated absences by actuarial valuation

rc
t method.

10.1 The Company has made the p
ing the project unit credi

actuary at the Balance sheet date us
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SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

(All amounts in ¥ Lakhs, unless stated otherwise)

Note 12. Long-term loans & advances

Particulars As at As at
31 March 2023 31 March 2022
Balance with Government authoritics 49.05
Total 49.05 -
Note 13. Deferred tax assets
Particulars As at As at
31 March 2023 31 March 2022

Tax cffect of items constituting deferred tax liability
Tax cffect on account of difference between book balance and tax balance of fixed assets

Tax effect of items constituting deferred tax asset

Tax effect on account of unabsorbed depreciation

Tax cffect on account of provision for gratuity and lcave encashment
Tax cffect on account of business loss

Tax effect on account of preliminary expenses

Net deferred tax asscts

Net deferred tax assets recognized in the books of accounts

13.1 The Company has carry
certainty supported by convincing evidence of realization of unabsorbec

Note 14. Other non-current asscts

(0.95) (0.17)
3.22 0.45
3.85 0.16

64.33 7.83
0.01 0.02

70.45 8.28

forward losses, unabsorbed depreciauon, cte under the provisions of the Income tax Act, 196
{ tax losses, deferred tax assets have not been recognized during the year.

As at

1. In view of the absence of virtual

As at

31 March 2022

D, 1 4
Particulars 31 March 2023
Sccurity deposits 14.08 11.40
Fixed Deposits with original maturity more than 12 months (refer note 17) 150.00
Deposits with financial institutions* 60.84

Total 224.92 11.40
* includes cash collateral deposits placed with financial institutions for borrowings in the name of the Company.
Note 15. Inventories

As at As at

Particulars

31 March 2023

31 March 2022

Stock-in-trade

Goods in transit
(Valued at lower of cost and net realizable value)

Total

232.36

102.40

232.36

102.40




Note 16. Trade receivables

Particulars As at As at
31 March 2023 31 March 2022
Unsecured
Considered good
Doubttul &336.52 LTS
SO.84 0.20
N 3,016.96 383.98
I_ess: Provision for doubtful trade receivables 3016:¢ §3.98
(80.84) (0.20)
2936.12 S83 78
Total 2,936.12 583,78
16.1 Trade Receivables Ageing Schedule
As at 31 March 2023
Particulars Outstanding for following periods from due date of payment
Less than 6 6 Months-1 M
- , ore than 3 Total
Months year ki 23 Xears Years
Undisputed Trade reccivables
Unsecured Considered Good 2934.15 1.97 2 036,12
N . . - 2.936.12
Unsccured Considered Doubtful 12.32 1.71 1403
Disputed Trade receivables
Unsccured Considered Good '
Unsecured Considered Doubttul 51.34 1547 66.81
As at 31 March 2022 |
Particulars — Outstanding for following periods from duc date of payment
ss than 6 6 Months-1 More tha Tou
1-2 Years 2-3 Years More than 3 Lotal
Months year Years
Undisputed Trade receivables
Unsecured Considered Good 583.78 - 58378
Unsecured Considered Doubttul 0.20 - 0.20
Disputed Trade reccivables
Unsecured Considered Good - : .
Unsecured Considered Doubtful - - R
|
Note 17. Cash and cash equivalents
. As at As at
Particulars )
arucular 31 March 2023 31 March 2022

Cash and cash equivalents
Balances with banks

- in current accounts

Cash in hand

Balances with others (Wallets)
Other bank balances

- Deposits with original maturity
- Deposits with original maturity

Less: Amounts disclosed as other non-cur

for more than 3 months butl

more than 12 months

rent assets (refer note 14)

Total

ess than 12 months

1775

S0
0.01
1.03

151.21
150.00

1700

070

301.21
(150.00)

151.21

330.35

17.94




Note 18. Short-term loans & advances

Particulars Asat As at
31 March 2023 31 March 2022
Unsecured, considered good
Advance paid to suppliers 648.24 5.81
Advance to employees 1.44
Balance with Government authorities 36.34 31.27
Prepaid expensces 2.18 0.07
Other advances 4.11 1.16
692.32 38.30
Unsecured, considered doubtful
Advance paid to suppliers 21.54 -
Less: Provision for doubtful advances (21.54)
Total 692.32 38.30
Note 19. Other current asscts
: As at As at
Farticulacs 31 March 2023 31 March 2022
Accrued revenue 42.71
Security deposits 222 -
Interest accrued on deposits 2.41 -
Total 47.33 -

A



SHAMBHU TECHNOLOGY SERVICLES PRIVATE LIMITED
Notes forming part of {inancial statements for the year cended 31 March 2023

(Allamounts in X Lakhs, unless stated otherwise)

Note 20. Revenue from operations

For the year ended For the year ended
P sulare y e
akad s 31 March 2023 31 March 2022
Revenue from sale of products 48,073.32 11,099.01
Total 48,073.32 11,099.01
Note 21. Other income
Particulars For the year ended For the year ended
) o 31 March 2023 31 March 2022
Interest income:
From banks on deposits 33.81 0.00
From others 1.85
Other non-operating income:
Miscellancous Income 7.50 1.17
Total 43.16 117
Note 22. Purchases of stock-in-trade
. For the year ended For the year ended
Fasticuldts 31 March 2023 31 March 2022
Purchases during the year 46,350.73 11,118.57
Total 46,350.73 11,118.57
Note 23. Changes in inventorics of stock-in-trade
o For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
Inventories at the end of the year
Traded goods 232.36 102.40
232.36 102.40
Inventories at the beginning of the year
Traded goods 102.40
102.40
Net (increase)/decrease in inventories (129.96) (102.40)
Note 24. Employce benefit expenses
) For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
Salary, bonus and other allowances 379.7 29.75
Contribution to provident and other funds 14.83
Share based payment expense (refer note 32) 143.06 ,
0.02
Staff welfare expensces 11.06 B?‘
.05
Gratuity 4.15
I.cave encashment 10.51
Total 563.31 30.41




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 3 March 2023

Note 25. Depreciation and amortization

Particulars

For the year ended For the year ended

31 Marech 2023

31 March 2022

Depreciation on property, plant and equipments (reter note TH1D 720 038
\mortizaton of Intangble asscts (reter note 11.2) 0.64 057
< b}
Total 7.93 0.95
Note 26. Finance cost
. For the year ended For the year .
Particulars o year endec e year ended
31 March 2023 31 March 2022
Interest expenses 125,51 4241
Other borrowing cost 11.64 114
Total 137.16 43.56
Note 27. Other expenses
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Legal and professional expenses (Refer note (2) below) 27.35 19.02
Office running and maintenance expenses 2.60 0.15
Commission 13.06 0.30
Convevance expenses 6.57 1.34
Consulung fees 6.25 205
Dues and Subscnipuons 7.39 0.06
Electnaty expenses 1.35 0.12
Freight ourward 1,459.50 12.08
Markeung expenses 3.95 0.03
Insurance expenses 0.88
Provision for bad and doubttul trade receivables 80.04 0.20
Provision for doubtful advances 21.54
Recruitment expenses 5.02 0.60
Rent expenses 21.03 124
Travelling expenses lo.18 0.75
Business promouon - 0.94
Miscellaneous expenses 6.17 043
Total 1,679.47 3991
Include payment to auditors as follows :
-Audit fees 3.00 250
-Other services
_Reimbursement of expenses -
3.00 2.50

Total




SHAMBHU TECHNOLOGY SIERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

(All amounts in T Lakhs, unless stated otherwisc)

Notc 28. Earning Per Share

(a) Basic carning per share (in )

For the year ended For the year ended

Particulars
: : 31 March 2023 31 March 2022
Basic carning per share 243374
‘ : 433, 157.05
Diluted carning per share (refer note 28.1) (2 4’1‘5 7'/j fl 57 rl'/
yA32.10 2/.1)3)
Nominal value per share 10 1
)
(b) Loss attributable to equity sharcholders
Particulars For the ycar ended  For the year ended
, 31 March 2023 31 March 2022
Loss attributable to equity holders for calculation of basic/diluted earnings per share (492.10) (31.4%
Loss attributable to equity holders (492.10) (31.44
(c) Weighted average number of equity shares (in Nos.)
Particulars For the year ended  For the year ended
31 March 2023 31 March 2022
Opening balance of issucd cquity shares 20,222 20,000
Add: Number of cquity shares issucd during the year - 222
Closing balance of issued equity shares 20,222 20,222
ling at the end of year
20,222 20,047

Weighted average number of cquity shares outstanc
for calculation of Basic carnings per share

hares outstanding at the end of year

v share (refer Note 28.1) 20,222

Weighted average number of equity s
20,047

for calculation of Diluted carnings pe

28.1 Since the potential shares are anti-dilutive, diluted carnings per sharc is cqual to basic carnings per share.

Note 29. Leases

ead Officc of the Company. “The leases have a life of five years

as Registered Office/H
There are no restrictions placed upon the company by entering

to commercial leases on property
luded in the contract.

The Company has entered in
with renewal option 1n¢

having lock-in period of nwvo/three years
into this lease.

able under non-cancellable operating Jcases arc as follows:

Further, the minimum rentals pay

For the year ended  For the year ended
31 March 2023 31 March 2022

14.11 5.63
18.40 4.88

Particulars

\Within one year

After one year but not more than 5 years

Note 30. Segment reporting

ers and sellers of these commodities to find smooth distribution
gents, buyers in the Agri food distribution business,
ards specified under section 133 of the Act,
Further, there is n0 reportable

¢s that enables buy

f B2B trading of commoditi
lution for users — sellers, a

vides simple-to-usc SO

engaged in the business ©
al solutions. The Company pro :
which as per notified Accounting Standard 17 on Segment Reporting, - . :

lered to constitute one single prin

read with the Companies (Accounting Standards) Rules, 2021, is consic

secondary segment Lc. gcogmphicnl segment.

The Company is
and working capit

as specified in the Accounting Stand
hary segment.
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SHAMBHU TECHNOLOGY SERVICES PRIVATLE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

(All amounts in T Lakhs, unless stated othenwise)
Note 31. In accordance terms of the revised Accounting Stundard 15 ‘Employce Bencefits’, the requisite disclosures are an follows:

(i) Defined benefit plans

Gratuity

The Company has a defined benefit gratuity plan. Livery employee who has completed five years or more of service gets apratuity on departure of 15 days
salary (last deawn salary) for each completed year of service. ‘The present value of the defined benefit obligation and the related current service costwere
measured using the Projected Unit Credit Method with actuarial valuation being carried out at each balance sheet date, The Tollowing tables set out the status

of the gratuity plan and amounts recognized in the Company’s financial staitements as at 31 March 2023

(a) Expense recognized in the Statement of Profit and Loss for the year

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Expensc to be recognized in Statement of Profit and Loss
Current service cost 3.80 0.6}
Interest cost 0.18
Net actuarial gain recognized during the year 0.10
Net charge/(written back) 4.15 0.63
(b) Changes in present value of obligations during the year
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Details of provision for gratuity
Decfined Bencefit obligation 4.78 0.63
Less: IFair value of plan asscts
Net liability recognized in Balance Sheet 4.78 0.63
(c) Changes in present value of obligations during the ycar
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Changes in defined benefit obligation during the ycar
Opening balance of defined benefit obligation 0.63
Current service cost 3.80 0.63
Interest cost 0.18
Net actuarial Losses/(Gains) recognized during the year 0.10
Closing balance of defined benefit obligation 4.78 0.63
(d) Amount shown in Balance Shect
As at As at
Particulary 31 March 2023 31 March 2022
Long term provision 4.70 0.63
Short term provision 0.08 0.00
Total 4.78 0.63
(¢) Expected contribution to the gratuity fund in the next year is T Nil.
(f) Assumptions for determining gratuity obligations for the Company’s plans:
For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
Discount rate 7.29% 7.06%
Salary escalation rate 10.00%o 10.00%
Retirement age (years) 60.00 60.00
10.00% 10.00%

Withdrawal rate
The gratuity plan is unfunded.

(ii) Other long term employee benefits .
An amount of  10.51 lakhs (31 March 2022: Nil ) pertains to expense towards compensated absences and is included in "employee benefits expense's

—_
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\\fl:\.\l?\l U THCHNOLOGY SERVICES PRIVATE LIMITED
Notes torming part of financinl stements tor e year ended MONGaeh 20200
aAtarch JUS

M amounes i T Lakhs, unless stated othenwise)
¢
R T
Note 32, Employee stock option scheme

e Company has adoptey Gurdanee Note on "\ \ Lt o Vs ANTY N ¢ (
[ § t . ceounnng tor tanyg lovee S| \ cre ¢ S h}
A cd Pavmen \ r want
waned by the st tCl
1 ( o Ace tl '
{ { 1 ndin The Guidance N
«

applicable torall emplovee share-b waed paviment plans, th it d
the wrant date inespect ot which tall
Ul on orater T Apnl 2005

lhe € ompany has am wted share opnons clible ¢ nplovees ot the Comp v oshn Al puon 1, <024 oshn 2024 ¢ mpany in its

t N N8 . Py unde the Poshn 1 | - N kO ( hn ESOP 202 he €

XY . 3 2022 ) o~ plovee Stog n Plac " D M.

yoant mecting held on uly s appnm el Poshin BENOP 2022 Plan i which 2, pu | \ ’ v

3 i held AN \ o yions with cach option exercisable rone cquity share ol tace value der
SO o | SIIEN \ ty st L alue of L0/ und,

the plan are av:
plan are available tor gt o the eligible emplovees ot the company

Poshn ESOP Scheme 2022

T Grant 1 Grant I1 Grant 111 Grant IV Grant V
13- Jul-22 13- Jul-22 22-Aug-22 5-Sep-22 19-Sep-22
Date of Board Approval Sul-22 Soul-22 5Jul-22 S Jul-22 S Jul-22
Date of Sharcholder's Approval 13 Jul-22 13 )ul-22 13- Jul-22 13-Jul-22 13-ul-22
Number of Options Granted 16 0620 4 | 2 4
Equity Equity Equity Fquity Equity

Mecthod of Settlement

Year 1 -25% | Year 1 - 207 Opuons Year 1 -25% |Year 1 -25% Year 1 - 25%
Vesting Period Year 2-25% | Year 2 - 155 Opuons Year 2 - 25% |Year2 - 25% Year 2 - 25%
Year 3 - 25%  [Year 3 - 155 Opuons Year 3 - 25% |Year 3-25% Year 3 - 25%
Year 4 -25% | Year 4 - 103 Opnons Year 4 - 25% |Year 4 - 25% Year 4 - 25%
Excrcise Price }) 10 10 10 10 10
49,702 49,702 49,702 49,702 49,702

Fair value of shares at the time of Grant ()

As at

31 March 2023

summuarised below:

The details of activity under grant are

Outstanding at the beginning of the vear

Granted during the year 646
Exercised dunng the year
Outstanding at the end of the year 646

Exercisable at the end of the vear
_——

wing the following inputs.

Juring the vear has been measured (oaly for disclosure purpose) v

As at
31 March 2023
49,702

The fair value of options granted

Particulars
Fair value of shares at the date of grant (D 0.00%
3077
741%

Dividend yield (V¢)
Expected volatlity (Vo)
Risk-frec interest rate (%) ‘

Exercise price per share O
cars

- _ din
d weighted average life ot options granted 10y

Expecte




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

(All amounts in T Lakhs, unless stated othenwise)

Notc 33. Ratio Analysis

Notes:
a. Earning for debt service =

b. Total Purchases = Purchasc
c. Trade pa
d. Capital Employed = Total equity
e. No income has been received on invest

Net profit aft

s of stock-in-trade + Other expenses - Pro

yables doesn't include provision for expens
- intangible assets
ment in the year ende

et taxes + Non-cash operating cxpenscs
vision for

€s.
- deferred tax asset

d 31 March 2023 and 31 March

bad and doubtful trade receivables - Prov

R:cli;m
Particulars Uni —
b nit of As ’ 1
it As at ¥ of change Remarks where change is more than
Mcasurement | 31 March 2023 | 31 March 2022 g 25%
. —
Current Ratio Increasc in current asscts of the Company |
Current assets / Current habilities In times 1.98 11 27.62"%]|on account of Seed Series investment J
round durning the current year
Increasc in debt on account of higher
Debt-Liquity Ratio { working capital requirement of the
Total debt / Average shareholder's equity numes 133 1067 87.55%|Company and increasc in sharcholder’s
cquity on account of Sced Series
investment round duning the current year.
Debr Service Coverage Ratio i d . Increase in debt and finance cost on
Earnings for debt service/ Debt Sarvice n umes 0.55 0.28 ~294.43%|account of higher working capital
requirement of the Company ]
Increase in business operations during the
year thereby resulting in lesser loss as
N - Return on Equity Ratio ' 4 In% 3667% 71.94% 49.02% compared to loss in previous year and
Net profit after tax / Average sharcholder's equity increase in sharcholder's cquity on account
of Seed Series investment round during the
current year.
Inventory Turnover Ratio I 0 . Increasc in busmu?s t:pcrauons during the
Purchases of stock-in-trade / Closing inventory n times 199.48 108.58 83.71%|year t.hcrcb)' resulting in higher goods in
transit at the year end.
Trade Receivables Turnover Ratio Ind 1637 9 89
. S . times k -13.
Total sale of products / Closing trade receivables num > 19.01 13.88%
Trade Payables Turnover Ratio In times 243,47 63,64 282.55% Increase in suppliers with shorter credit
< . . .0 . o .
Total purchases / Closing trade payables period has lead to the variance.
. The variance 1s on account of higher
Net Capital Turnover Ratio . B . . .
P - ; In times 2292 145.30 _84.23%| working capital requirement of the
Total sale of products / Working capital 5 cap q
Company.
Net Profit R The variance is on account of Increase In
et Profit Ratio . ) .
N it af /R P . In% -1.02% -0.28% 260.91%|business operations during the current
et profit after tax / Revenue from operations
tp P year.
Capital loved “The variance is on account of increase in
R.ctum on ,avpua .t.mp D): In% -15.34% 12.65% -221.28% |busincss operations during the current
EBIT / Capital imploye year.
Return on investment
Change in fair value of quoted non-current investment In% - - - |Not Applicable
/ Opening value of quoted non-current investment
like dcprccintion, amortization, ctc. + Finance cost - Non-operating Income
ision for doubtful advances

2022. Hence, it has been reported as nil.




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2023

(All amounts 1n T Lakhs, unless stated otherwise)

Note 34: Related Party Transactions

Related Party relatonships / transact i
: : : ships ansacto arr - . CAS . .
p actions warranting disclosures under AS 18 preseribed under The Companics (Accounting Standards) Rules, 20006 are

as under:

a) List of related partics where control exists and related parties with whom transactions have taken place:

Description of Relationship Nature of relationship Names of related parties
a) Key Management Personnel (KMP) Dircctor Mr. Shashank Shekhar Singh Chandel
Director Mrs. Saksht Goyal
Dircctor Mr. Bhuvnesh Gupta
b) Relative of Key Management Personnel (KMP) Relative of KMP M. Sanjay Bhatia
Relative of KMP Mr. Amit Goyal Prop. Om Vardhman Enterprises
Relative of KMP Amit Goyal HUF Prop. Nimish Enterpriscs
b) Transactions during the year with related parties:
. For the year ended For the year ended
Particulars Relati i y y
clationship 31 March 2023 31 March 2022
Loans taken
Mr. Shashank Shekhar Singh Chandel KMP - 47.13
Mrs. Sakshi Goyal KMP 0.89 298.74
Mr. Bhuvnesh Gupta KMP . 29.40
Loans repaid
Mr. Shashank Shekhar Singh Chandel KMP - 48.13
Mrs. Sakshi Goyal KMP 50.89 249.25
Mr. Bhuvnesh Gupta KMP - 29.40
Interest on loans from Directors
Mr. Shashank Shekhar Singh Chandel KMP - 2.13
Mrs. Sakshi Goyal KMP - 19.00
Mr. Bhuvnesh Gupta KMP - 0.52
Director's Remuneration *
Mr. Shashank Shekhar Singh Chandel KMP 36.22 4.50
Mrs. Sakshi Goyal KMP 12.22 4.50
Mr. Bhuvnesh Gupta KMP 36.22 4.50
Reimbursement
M. Shashank Shekhar Singh Chandel KMP 8.27 3.47
Mrs. Sakshi Goyal KMP 0.38 0.20
Mr. Bhuvnesh Gupta KMP 12.71 6.89
Professional fees
Mr. Sanjay Bhatia Relative of KMP - 2.00
Purchases of goods
Mr. Amit Goyal Prop. Om Vardhman Enterprises Relative of KMP 41.22 5.80




Sales of [\ s 7717
Me. Anut Goval Prop: Om Vardhinan | nterprises

Relative of KAMDP 1,290.73 546.17
Sales of poods
Amit Goyal HUE Prop. Ninish nterprises

Relative of KMP 23.85
¢) Closing Balances

Particulars Relationshi As o As o
AESER 31 March 2023 31 March 2022

LEquity share capital
Mr. Shashank Shekhar Singh Chandel KMDP 1.00 1.00
Mr. Bhuvnesh Gupta IKMP 1.00 I'Uf
Loan outstanding
Mrs. Sakshi Goval IKKMP 50.00
I'radc payables
Mr. Sanjay Bhata Relative of KMP 1.80
Advance reccived
Mr. Amit Goyal Prop. Om Vardhman Enterprises Relative of KMP - 8.12
Amit Goyal HUF Prop. Ninush Enterprises Relative of KMP 0.00
Trade recervables
Mr. Amit Goyal Prop. Om Vardhman Enterprises Relative of KMP 0.95 o
Advance paid
Mr. Shashank Shekhar Singh Chandel IKMP 0.30
Mr. Bhuvnesh Gupta KMP 0.09 -

= KMPs also participate in post employment benefits plans provided by the Company. The amount in respect of these towards the KMPs can not be
segregated as these are based on actuarial valuation for all employees of the Company.

Note 35: Other Statutory Information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami

property.

(i) The Company does not have any transactions with struck off companies.

(iii) The Company does not have any charges or satisfaction which is yet to be registered with registrar of companies beyond the statutory period.

(iv) The Company has not traded or invested in crypto currency or virtual Currency during the financial year.

(v) The Company has not advanced or loaned or inv
understanding that the Intermediary shall:

(a) directly or indircet
Beneficiaries) or

(b) provide any guarantce, security or the like to or on beh
ed any fund from any persons or entities, including foreign endties (Funding Party) with the understanding (whether

(vi) The Company has not receiv

alf of the Ultimate Beneficiaries

ested funds to any other persons or entitics, including foreign enades (Intermediaries) with the

y lend or investin other persons or entities identified in any manner whatsoever by or on behalt of the Company (Ulumate

recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or investin other persons or entities identificd in any manner whatsoever by or on behalf of the Funding Party (Ulumate

Beneficiaries) or
(b) provide any gu

(vii) The Company docs not have any such transaction w

during the year in the tax assessments under the Income -tax

1961.
(viii) The Company is not declared wilful defaulter by any bank or financial institution or any government or any government authority. /

arantee, security or the like on behalf of the Ultimate Beneficiaries,
hich is not recorded in the books of accounts that has been surrendered or disclosed as income
Act, 19601 such as, search or survey or any other relevant provisions of the Income-tax Act,




(1x) The Company docs not have any contingent liabilities, contingent assets and capital and other commitments that needs to be disclosed as at 31
March 2023 and 31 March 2022,

(x) The Company has not pranted any Loans or Advances in the nature of loans to Promoters, Directors, KMPs and the related parties cither severally
or jointy with any other person during the current or previous year,

(x1) No Scheme of Arranpement has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 for the
Company during the current or previous year,

(xi1) The Company docs not have any layers of Companies prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of layers) Rules, 2017.

(xii1) The Company is not covered under section 135 of the Companics Act, 2013,

Note 36: Previous period figures have been regrouped, reworked, rearranged and reclassificd wherever necessary to render them comparable with
current year figures,

This is the summary of significant policies and other explanatory
information referred to in our report of even date attached
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