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NOTICE OF ANNUAL GENERAL MEETING 
 
NOTICE is hereby given that 3rd Annual General Meeting of the members of Shambhu 
Technology Services Private Limited will be held on shorter notice on Saturday, September 
30, 2023 at 02:00 PM at Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6, Sector-14, Dwarka, 
Delhi-110075 India, to transact the following business: 
 
ORDINARY BUSINESS 

 
1. To consider and adopt the Annual Audited financial statements of the Company for the 

financial year ended March 31, 2023 consisting of the Balance Sheet, Statement of Profit 
and Loss and Cash Flow Statement together with the reports of the Board of Directors and 
Auditors thereon and if thought fit, to pass, with or without modification(s) the following 
resolution as Ordinary Resolution: 

 
“RESOLVED THAT the Annual Audited financial statements of the Company for the 
financial year ended March 31, 2023 consisting of the Balance Sheet, Statement of Profit 
and Loss and Cash Flow Statement together with accounting policies and notes forming 
part of the accounts, as circulated to the shareholders and now laid before the meeting be 
and are hereby approved and adopted. 
 
RESOLVED FURTHER THAT the Auditors' Report as received from M/s. Makkar Khunger 
& Associates, Chartered Accountants and the Directors’ Report of the Company for the 
financial year ended March 31, 2023, as circulated to the shareholders and now laid before 
the meeting be and are hereby approved and adopted. 
 
RESOLVED FURTHER THAT any director of the Company be and is hereby severally 
authorized to issue a copy of this resolution as certified true copy to the relevant 
authorities.” 

 
For Shambhu Technology Services Private Limited 
 
 
 
Shashank Shekhar Singh Chandel 
Director 
DIN: 08476153 
 
Date: September 29, 2023 
Place: Delhi 
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NOTES: 
 
1. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to 

attend and, on a poll, to vote instead of himself and the Proxy need not be a Member 
of the Company. 

2. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the 
Registered Office of the Company not less than forty-eight hours before the time fixed 
for the Meeting. 

3. A person can act as a proxy on behalf of Members not exceeding 50 and holding in the 
aggregate not more than ten percent of the total share capital of the company carrying 
voting rights. A Member holding more than ten percent of total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or shareholder. 

4. A Corporate Member intending to send its authorized representatives to attend the 
Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to 
the Company a certified copy of the Board Resolution authorizing such representative 
to attend and vote on its behalf at the Meeting. 

5. Members/Proxies/Authorized Representatives are requested to bring the attendance 
slips duly filled in for attending the Meeting. Members who hold shares in 
dematerialized form are requested to write their client ID and DP ID numbers and 
those who hold shares in physical form are requested to write their Folio Number in 
the attendance slip for attending the Meeting. 
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ATTENDANCE SLIP 
(Please complete this attendance slip and hand it over at the entrance of the venue) 

 
I hereby record my presence at the 3rd Annual General Meeting of Shambhu Technology 
Services Private Limited held at 02:00 PM at the registered office of the Company situated 
at Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6, Dwarka, Sector-14, New Delhi-110075. 
 

Full Name of the Shareholder/ 
Authorized representative 

___________________________ 
[As a representative of 
Mr/Mrs/M/s.…………………… 

Folio No. 

 

No. of equity and preference 
shares held 

 

Name of Proxy (if any) 

 

 
 
 
 
 __________________________ 
Signature of the Shareholder/Proxy/ Corporate Representative* 
 
* Strike out whichever is not applicable 
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FORM OF APPOINTMENT OF PROXY 
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014) 
 
CIN     : U72200DL2020PTC365299 
Name of the Company  : Shambhu Technology Services Private Limited 
Registered Office  : Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6,     
              Sector-14, Dwarka Delhi -110075 IN 
Name of the Member   : 
Registered Address   : 
E-mail id    : 
Folio No/Client id   : 
DP ID     :   
 
I/We, being the member (s) of …………….… shares of the above-named company, hereby 
appoint 
 
1. Name: 

Address: 
E-mail id: 
Signature: …………..       or failing him 

2. Name: 
Address: 
E-mail id: 
Signature: …………..       or failing him 

3. Name: 
Address: 
E-mail id: 
Signature: …………..       or failing him 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
………………… Annual General Meeting/Extra-ordinary General Meeting of the company, to 
be held on the ………..…….day of …………at………..a.m. /p.m. at (place) and at any adjourned 
thereof in respect of such resolutions as are indicated below: 
 
Resolution No.       
 
1 …………………… 
2 ………………….. 
3 ……………………. 
 
Signed this …….….. day of …….20…..       
 
 
_____________________   ______________________ 
Signature of shareholder   Signature of Proxy holder(s) 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours the commencement of the Meeting. 
 
 
 
 
 
 
 
 
 

Affix 
Revenue 
Stamp 
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ROUTE MAP OF THE VENUE OF THE MEETING 
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DIRECTORS’ REPORT 
 
To, 
 
The Members, 
Shambhu Technology Services Private Limited 
 
Your directors are pleased to present the 3rd Annual Report on the business and operations 
of the Company along with the Audited Statement of Accounts and the Auditor’s Report of 
your Company for the period ended on March 31, 2023. 
 
1. FINANCIAL RESULTS 
 

The summarized financial results for the period ended March 31, 2023 are as under: 
 
                                                                                             (Amount in lakhs)        

Particulars 
March 2023 March 2022 

 

Revenue from operations 48,073.32 11,099.01 

Other Income 43.16 1.17 

Gross Income 48,116.48 11,100.18 

   

Less: Expenses   

Purchase of stock in trade 46,350.73 11,118.57 

Changes in inventory of stock in trade (129.96) (102.40) 

Employee benefit expenses 563.31 30.41 

Other expenses 
 1,679.47  

 
39.91 

Finance Cost 137.16 43.56 

Loss before depreciation (484.23) (29.87) 

Less: Depreciation and amortization 7.93 0.95 

Loss before Exceptional Items & 
Extra Ordinary items 

(492.16) (30.81) 

Less: Extra Ordinary items/Exceptional 
items 

- 
 

- 

Loss before tax (492.16) (30.81) 

Less: Provision for tax/Deferred tax - (0.67) 

Loss after tax (492.16) (31.49) 

Deficit carried to Balance Sheet (492.16) (31.49) 
Earnings per share: 
Basic 

 
(2,433.78) 

 
(157.05) 

 
2. OVERVIEW AND OPERATIONS 
 

During the year under review, your Company has incurred loss of INR 
4,92,15,991.54 /-. Your directors are continuously looking for avenues for future 
growth of the Company. 
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3. BUSINESS OUTLOOK 
 

The Company shall make efforts to increase its profitability. The directors are making 
continuous efforts to comply fully with applicable laws, regulations, rules, social and 
corporate standards of ethics, and the Basic Corporate Behavior Regulations. 

 
4. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 
During the period under review, there have been no changes in the position of 
Directors and KMP of the Company.  
 
The details of Board of Directors of the Company as on date are as follows: 
 

S. No. Name Designation 

1. 
Shashank Shekhar 
Singh Chandel  

Director 

2. Sakshi Goyal Director 

3. Bhuvnesh Gupta Director 

 
5. PUBLIC DEPOSIT 
 

Your Company has not accepted any Deposit under Section 73, 74 and 76 of the 
Companies Act, 2013 during the financial year ended on 31 March 2023 and 
accordingly, there is no overdue deposit outstanding on the said date. 

 
6. MEETINGS OF BOARD OF DIRECTORS  
 

Your director’s met 23 (Twenty-Three) times during the year, the details of which 
are as under: 
 

S. 
No. 

Date of 
Meeting 

No. of Directors 
Present 

Board Strength 
(In percentage) 

1. 25-04-2022 3 100% 
2. 29-04-2022 3 100% 
3. 10-05-2022 3 100% 
4. 12-05-2022 3 100% 
5. 18-05-2022 3 100% 
6. 26-05-2022 3 100% 
7. 27-06-2022 3 100% 
8. 05-07-2022 3 100% 
9. 19-07-2022 3 100% 
10. 25-07-2022 3 100% 
11. 02-08-2022 3 100% 
12. 02-09-2022 3 100% 
13. 08-09-2022 3 100% 
14. 13-09-2022 3 100% 
15. 27-09-2022 3 100% 
16. 04-10-2022 3 100% 
17. 14-11-2022 3 100% 
18. 05-12-2022 3 100% 
19. 21-12-2022 3 100% 
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20. 31-01-2023 3 100% 
21. 09-02-2023 3 100% 
22. 06-03-2023 3 100% 
23. 31-03-2023 3 100% 

 
In respect of above meetings, proper notices were given and the proceedings were 
properly recorded and signed in the Minutes Book maintained for the purpose. 
 

7. DIRECTOR’S RESPONSIBILITY STATEMENT 
 

As required under Section 134(5) of the Companies Act, 2013, your Directors confirm 
that: 

 
a) In the preparation of annual accounts, the applicable Accounting Standards have 

been followed along with proper explanation relating to material departures; 
 

b) The Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the Company 
at the end of the Financial Year and of the Loss of the Company for the year 
under review; 

 
c) The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies 
Act, 2013 for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities. 

 
d) The Directors have prepared the annual accounts for the financial year ended 31 

March 2023 on a ‘going concern’ basis. 
 

e) The Directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
8. DECLARATION BY INDEPENDENT DIRECTORS 

 
Since the Company is not required to appoint independent directors as per the 
provisions of Section 149(6) of the Companies Act, 2013, the Company has not 
appointed Independent Director into its Board. Therefore, no such declaration is 
applicable. 
 

9. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN 
STATUS AND COMPANY’S OPERATIONS IN FUTURE 
 
No significant or material orders were passed by any Regulators or Courts or 
Tribunals which impact the going concern status and Company’s operations in future. 
 

10. AUDITORS 
 

In terms of Section 139 and any other applicable provisions of Companies Act, 2013, 
M/s Makkar Khunger & Associates, Chartered Accountants, having FRN 032922N, 
were appointed as the Statutory Auditors of the Company in the previous Annual 
General Meeting held in the year 2020-21 for a period of five years. 
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The Company has received necessary certificate from the Statutory Auditor to this 
effect that their appointment, if made, will be in accordance with the provisions of 
Section 139 of the Companies Act, 2013 and that they are not disqualified for such 
appointment within the meaning of Section 141 of the Companies Act, 2013. 

 
11. AUDITORS’ REPORT 

 
There are no qualifications or adverse remarks in the Auditors’ Report, which require 
any clarification/ explanation. The Notes on financial statements are self-explanatory 
and needs no further explanation. 
 
Further, the Auditors’ Report for the period ended March 31, 2023 is annexed 
herewith for your kind perusal and information. 

 
12. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB- 

SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE 
REPORTABLE TO THE CENTRAL GOVERNMENT 

 
There was no fraud committed against the Company by its officers or employees 
during the year under reference. 
 

13. LOANS, GUARANTEES AND INVESTMENTS BY COMPANY 
 

Your Company has not given any loan or provided any guarantee to any person or 
other body corporate or made any investment under Section 186 of the Companies 
Act, 2013.   

 
14. RELATED PARTY TRANSACTIONS 

 
All the related party transactions were entered by the Company in ordinary course 
of business and were at arm's length. The Company presents all related party 
transactions before the Board specifying the nature, value, and terms and conditions 
of the transaction. The transactions with related parties are conducted in a 
transparent manner with the interest of the Company and Stakeholders as utmost 
priority.         
     
Since all the related party transactions were entered by the Company in ordinary 
course of business and were at arm's length, Form AOC-2 is not applicable to the 
Company. 

 
15. DIVIDEND 
 

Your directors have not recommended any dividend for the current financial year in          
view of need to conserve the resources of the Company for the future growth. 

 
16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND 
 
The provisions of Section 125 of the Companies Act, 2013 do not apply, as there was 
no dividend declared and paid for the year under review. 

 
17. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE 

COMPANIES ACT, 2013 
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During the year under review, no amount is proposed to be transferred to any 
reserves. 
 

18. DISCLOSURE OF COST RECORDS 
 
The provisions of disclosure, as to whether maintenance of cost records as specified 
by the Central Government under sub-section (1) of section 148 of the Companies 
Act, 2013, are not applicable on the Company for the year ended on March 31, 2023 
and accordingly such accounts and / or records are not made and maintained by the 
Company. 
 

19. SECRETARIAL AUDITOR 
 
There is no requirement of Secretarial Audit under the provisions of Section 204 of 
the Companies Act, 2013. 
 

20. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING 
VIGIL MECHANISM                      
 
The provisions of Section 177 of the Companies Act, 2013 read with rules 6 and 7 of 
the Companies (Meetings of Board and its Powers) Rules, 2014 are not applicable to 
the Company. 
 

21. CHANGE IN THE SHARE CAPITAL 
 
During the year under review, the Company increased its Authoriszed Share Capital 
from 5,85,760 /- (Rupees Five Lakh Eighty-Five Thousand Seven Hundred Sixty 
Only) divided into 50,000 (Fifty Thousand Only) Equity Shares having face value of 
Rs. 10/- (Rupees Ten Only) each, 2,717 (Two Thousand Seven Hundred Seventeen 
Only) Pre-Seed Compulsory Convertible Preference Shares having face value of Rs. 
10/- (Rupees Ten Only) each and 5,859 (Five Thousand Eight Hundred Fifty-Nine 
Only) Seed Compulsory Convertible Preference Shares having face value of Rs. 10/- 
(Rupees Ten Only) each to Rs. 5,86,360 /- (Rupees Five Lakh Eighty-Six Thousand 
Three Hundred Sixty Only) divided into 50,000 (Fifty Thousand Only) Equity Shares 
having face value of Rs. 10/- (Rupees Ten Only) each, 2,717 (Two Thousand Seven 
Hundred Seventeen Only) Pre-Seed Compulsory Convertible Preference Shares 
having face value of Rs. 10/- (Rupees Ten Only) each and 5,919 (Five Thousand 
Nine Hundred Nineteen Only) Seed Compulsory Convertible Preference Shares 
having face value of Rs. 10/- (Rupees Ten Only) each.” 
 
The Company obtained relevant approvals for such increase in authorized share 
capital. All shares rank pari-passu with respect to dividend, voting rights and other 
terms. 
 

22. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT 
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES                            
 
The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution 
of Nomination and Remuneration Committee are not applicable to the Company and 
hence the Company has not devised any policy relating to appointment of Directors, 
payment of Managerial Remuneration, directors’ qualifications, and other related 
matters as provided under Section 178(3) of the Companies Act, 2013. 

 



 

 

 

Shambhu Technology Services Private Limited 
 

CIN : U72200DL2020PTC365299 

PAN    : ABDCS8429E 
A/C : 50200051587930 
IFSC : HDFC0003998 

 

+91-9205222361 

reach@poshn.co 

Unit No. 868, 8th Floor, Vegas Mall, Plot No. 6, 
Sector 14, Dwarka, Delhi-110075, India 

23. PARTICULARS AND DETAILS OF EMPLOYEES RECEIVING REMUNERATION 
IN EXCESS OF THEIR PRESCRIBED LIMITS 
 
There are no such employees whose statement of particulars are required to be given 
pursuant to the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014. 
 

24. MATERIAL CHANGES AND COMMITMENTS 
 

No material changes affecting financial position of the Company have been made 
from the end of financial year to the date of Board’s Report.  

 
25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO 
 

The particulars required to be disclosed under Section 134 of the Companies Act, 
2013 read with Companies (Accounts) Rules, 2014 are as follows: 
 
A. Conservation of energy: The Company operations invoice low energy 

consumption. Whenever possible, energy conservation measures have already 
been implemented and there are no other areas where further energy 
conservation can be taken. However, an ongoing effort to conserve energy and 
optimize the use of energy through improved operational methods is being 
carried out. However, since the Company is into trading business, the impact of 
such measures on the cost of production of goods can’t be assessed. 
 

B. Technology absorption: The Company continues to adopt and use the latest 
technologies to improve the productivity and quality of its services and products. 
 

C. Foreign exchange earnings and outgo: There was no foreign exchange 
earnings and outgo during the year under review.  

 
26. INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY 
 

The Directors had laid down internal financial controls to be followed by the Company 
and such policies and procedures adopted by the Company for ensuring the orderly 
and efficient conduct of its business, including adherence to Company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records and the timely preparation of 
reliable financial information. 
 

27. MANAGERIAL REMUNERATION 
 

The remuneration paid to the Directors during the year ended 31 March 2023 has 
already been covered in Form MGT-9. 

 
28. EXTRACT OF ANNUAL RETURN 
 

The extract of Annual Return of the Company, as required under Section 92(3) of 
the Companies Act, 2013, in Form MGT-9 has been annexed to this Report. 

 
29. DISCLOSURE ON RISK MANAGEMENT  
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The Company does not have any internal Risk Management Policy as the elements 
of risk threatening the Company’s existence are very minimal. Additionally, the 
Company has prepared contingency plans to ensure business continuity and disaster 
recovery.  
 
The risk assessment approach is based on a clear understanding of the variety of 
risks that the organization faces, disciplined risk monitoring and measurement and 
mitigation measures. 
 
There has been no identification of elements of risk which, in the opinion of the 
Board, may threaten the existence of the Company. 

 
30. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON 

ITS CORPORATE SOCIAL RESPONSIBILITES INTIATIVES 
 

As the provisions of the Section 135 of the Companies Act, 2013 and the rules 
thereunder, are not applicable to the Company, the company is not required to 
comply with this Section.  

 
31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
The Company has in place a Prevention of Sexual Harassment Policy in line with the 
requirements of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal Act, 2013.  
 
The following is a summary of sexual harassment complaints received and disposed 
of during the year: 
 
(a) Number of complaints pending at the beginning of the year   - NIL 
(b) Number of complaints received during the year    - NIL 
(c) Number of complaints disposed-off during the year    - NIL 
(d) Number of cases pending at the end of the year    - NIL 
 

32. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  
 

The Company does not have any Subsidiary, Joint Venture or Associate Company. 
 
33. SECRETARIAL STANDARDS 

 
During the year, the Company has complied with the provisions of Secretarial 
Standards issued by the Institute of Company Secretaries of India to the extent 
applicable to the Company.  
 

34. GENERAL 
 
a) The Company has not made any application and / or there is no proceeding 

pending under the Insolvency and Bankruptcy Code, 2016 during the year under 
review. 
 

b) the details of difference between amount of the valuation done at the time of 
one-time settlement and the valuation done while taking loan from the Banks or 
Financial Institutions along with the reasons thereof. NA 
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35. ACKNOWLEDGEMENTS 
 

Your directors wish to place on record appreciation for the support and co-operation, 
which the Company continues to receive from the Government, its Customers, 
Bankers, Employees and Members of the Company. Your directors also wish to place 
on record their deep sense of appreciation, the full-fledged co-operation and 
dedicated effort put in by the employees across all levels in the organization.  
 

For and on behalf of the Board 
Shambhu Technology Services Private Limited 
 
 
 
 
Shashank Shekhar Singh Chandel    Bhuvnesh Gupta 
Director       Director 
DIN: 08476153      DIN: 07958331 
 
Date: 29.09.2023 
Place: Delhi 
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III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

U72200DL2020PTC365299

Name and Description of main products / services

Indian Non-Government Company

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Name, Address & contact details of the Registrar & Transfer 
Agent, if any.

No

Holding/ Subsidiary/ Associate % of
shares
held

Applicable
Section

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)
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NIL

EXTRACT OF ANNUAL RETURN
FORM NO. MGT 9

As on financial year ended on 31.03.2023

SN

NIL

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014

100.00%

NIC Code of the Product/service %  to total turnover of the company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Company Limited by Shares

S. No.

Unit No. 868, 8th Floor, Vegas Plot No. 6, Sector-14, Dwarka Delhi South West Delhi DL 110075

N.A.

I.  REGISTRATION & OTHER DETAILS:

27th June 2020

NIL
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                 -             20,000                     20,000 98.90%                                -                            20,000           20,000 98.90% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

                 -                    -                              -   0.00%                                -                                   -                    -   0.00% 0.00%
                 -             20,000                     20,000 98.90%                                -                            20,000           20,000 98.90% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

-               -              -                        -                             -              

% Change during the 
year    

A. Promoters

(Equity share capital breakup as percentage of total equity)
(i)  Category-wise Share Holding

No. of Shares held at the beginning of the yearCategory of Shareholders No. of Shares held at the end of the year

IV.    SHARE HOLDING PATTERN 

0.00%

 h) Foreign Venture Capital Funds -                        0.00% -                             

0.00%

-               -              
g) FIIs

i) Others (specify)
Sub-total (B)(1):-

0.00% -                             

-                             -              0.00% 0.00%

e) Venture Capital Funds

b) Banks / FI

(1) Indian

f) Insurance Companies

e) Banks / FI
f) Any other

B. Public Shareholding
1. Institutions
a) Mutual Funds

(2) Foreign
a) NRI Individuals

TOTAL (A)

c) Central Govt

a) Individual/ HUF
b) Central Govt
c) State Govt(s)
d) Bodies Corp.

d) Any other
Sub Total (A) (2)

Sub Total (A) (1)

b) Other Individuals
c) Bodies Corp.

d) State Govt(s)



-               222              222                        1.10% -                             222                             222              1.10% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               222              222                        1.10% -                             222                             222              1.10% 0.00%
-               222              222                        1.10% -                             222                             222              1.10% 0.00%
-               -              -                        0.00% -                             -                             0.00% 0.00%
-               20,222         20,222                   100.00% -                             20,222                        20,222         100.00% 0.00%

(ii) Shareholding of Promoter (Equity Share Capital)

No. of Shares % of total 
Shares of 

the 
company

% of Shares Pledged/ 
encumbered to total 

shares

No. of Shares % of total 
Shares of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

2                     10,000 50.00%                          10,000 50.00% 0.00%
3                     10,000 50.00%                          10,000 50.00% 0.00%

TOTAL 20,000                   100% 20,000                        100%

Shashank Shekhar Singh Chandel

-               

ii) Individual shareholders holding nominal share capital in excess 
of Rs 1 lakh

2. Non-Institutions

i) Indian
ii) Overseas

0.00% -                             -                             -              0.00% 0.00%

0.00% -              0.00% 0.00%

% change in 
shareholding during the 

year

-                             -                             

Shareholder’s Name

c) Others (specify)
Non Resident Indians

Foreign Nationals

-               -                        

Clearing Members

i) Individual shareholders holding nominal share capital upto Rs. 
1 lakh

a) Bodies Corp.

Bhuvnesh Gupta

SN Shareholding at the end of the year

-              

-              

b) Individuals

Trusts

-                        

Overseas Corporate Bodies

Foreign Bodies - D R
Sub-total (B)(2):-
Total Public (B)

Grand Total (A+B+C)

Shareholding at the beginning of the year

C. Shares held by Custodian for GDRs & ADRs



(iii) Change in Promoters’ Shareholding (please specify, if there is no change): No Change

1 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

2 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

(iv) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1
0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

2
0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

                                                  -   

At the end of the year

At the beginning of the year

At the end of the year                                                   -   

                                      -   

                                      -   

                                                  -   
                                      -   

% of total sharesNo. of shares

No. of shares % of total shares

                                      -   
                                      -                                                     -   

At the beginning of the year

At the end of the year                                                   -                                         -   

Changes during the year

                                      -   
                                      -   

                                      -   

Date ReasonSN Cumulative Shareholding during the year

% of total shares

Shareholding at the beginning of the year

Name

                                                  -   

For each of the Top 10 
shareholders

Date Reason

                                                  -   

SN

Name

                                      -   

% of total shares

At the beginning of the year                                                   -   

Changes during the year

Particulars

At the beginning of the year

Changes during the year

                                                  -   

Shareholding at the beginning of the year

                                                  -   

Cumulative Shareholding during the year

No. of shares

No. of shares

                                      -   

Changes during the year

At the end of the year

                                      -                                                     -   

                                                  -                                         -   



(v) Shareholding of Directors and Key Managerial Personnel:

1

49.45% 49.45%
0.00% 0.00%

49.45% 49.45%

2
0.00% 0.00%

49.45% 49.45%
49.45% 49.45%

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

                 -                    -                              -   0.00%                                -                                   -                    -   0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

                 -                    -                              -   0.00%                                -                                   -                    -   0.00% 0.00%
                 -                    -                              -   0.00%                                -                                   -                    -   0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

                                10,000 
                                                  -                                         -   

At the end of the year

Bhuvnesh Gupta
At the beginning of the year                                                   -   

SN Shareholding of each 
Directors and each Key 
Managerial Personnel

Date Reason

Changes during the year

Shashank Shekhar Singh 
Chandel

At the beginning of the year                                            10,000 

At the end of the year                                            10,000                                 10,000 

Cumulative Shareholding during the year

No. of shares % of total shares on 
fully diluted basis

No. of shares % of total shares

Shareholding at the beginning of the year

Changes during the year                                            10,000 
                                      -   

                                           10,000                                 10,000 

                                10,000 

(2) Foreign
a) NRI Individuals
b) Other Individuals
c) Bodies Corp.
d) Any other
Sub Total (A) (2)

TOTAL (A)

B. Public Shareholding

V.    SHARE HOLDING PATTERN 
(Preference share capital breakup as percentage of total Preference Capital)
(i)  Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during the 
year    

1. Institutions
a) Mutual Funds

A. Promoters
(1) Indian
a) Individual/ HUF
b) Central Govt
c) State Govt(s)
d) Bodies Corp.
e) Banks / FI
f) Any other
Sub Total (A) (1)

b) Banks / FI
c) Central Govt



-               -              -                        0.00% -                             -                             -              0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               2,470           2,470                     90.91% -                             8,388                          8,388           97.14% 239.60%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%

0.00% 0.00%

-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               247              247                        9.09% -                             247                             247              2.86% 0.00%
-               2,717           2,717                     100.00% -                             8,635                          8,635           100.00% 217.81%
-               -              -                        0.00% -                             -                             -              0.00% 0.00%
-               2,717           2,717                     100.00% -                             8,635                          8,635           100.00% 217.81%

s

Total (i+ii+iii) 3,42,09,768.77                             

1,82,62,21,854                                   

 Net Change 

Deposits

- -                                                    

2,36,677.00                                       

1,68,19,26,094                              1,27,36,677                                   -                                                     

-

1,82,59,85,177                              

1,25,00,000.00                              

-                                                     

Change in Indebtedness during the financial year
4,67,09,769                                       

1,69,46,62,771                                   

-                                               

 * Reduction 

-                                               

4,67,09,769                                       

ii)  Interest due but not paid

14,40,59,083                                 13,15,59,083                                      

Secured Loans excluding deposits

-

Unsecured Loans

-                                                     

VI. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.                

(1,25,00,000)                                   

 * Addition 

(Amt. Rs.)

Indebtedness at the beginning of the financial year

i)   Principal Amount 3,42,09,768.77                             1,25,00,000.00                                 

iii)  Interest accrued but not due -
- -                                                    

Total IndebtednessParticulars

-                                                    

 Indebtedness at the end of the financial year 

45.91% 0.00%

4,424                          4,424           51.23%

g) FIIs
 h) Foreign Venture Capital Funds -               -              -                        0.00% -                             3,964                          3,964           

-               

247              2.86% 0.00%

ii) Individual shareholders holding nominal share capital in excess 
of Rs 1 lakh

-               -              -                        0.00% -                             -                             -              0.00% 0.00%

i) Individual shareholders holding nominal share capital upto Rs. 
1 lakh

-               247              247                        9.09% -                             247                             

2,470           2,470                     90.91% -                             79.11%

i) Others (specify)
Sub-total (B)(1):-

2. Non-Institutions
a) Bodies Corp.
i) Indian

C. Shares held by Custodian for GDRs & ADRs
Grand Total (A+B+C)

d) State Govt(s)
e) Venture Capital Funds

c) Others (specify)
Non Resident Indians
Overseas Corporate Bodies
Foreign Nationals
Clearing Members
Trusts
Foreign Bodies - D R
Sub-total (B)(2):-
Total Public (B)

ii) Overseas
b) Individuals

f) Insurance Companies



-                                               -                                                    10,38,551                                           10,38,551                                      

17,98,38,584                                      

17,82,68,851                                 17,82,68,851                                      

17,98,38,584                                 -                                               -                                                    

 ii) Interest due but not paid 

 iii) Interest accrued but not due 

 Total (i+ii+iii) 
5,31,182                                       -                                               -                                                    5,31,182                                            

-                                                    -                                                i) Principal Amount 



VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL ::
A. Remuneration to Directors, Managing Director, Whole-time Directors and/or Manager:

SN.
Total Amount

Bhuvnesh Gupta Sakshi Goyal
Shashank 
Singh (Rs.)

Director Director Director

36,21,600 12,21,600 36,21,600 84,64,800

-                               

2 -                               

3 -                               
-                               
-                               
-                               

5 -                               

36,21,600.00               12,21,600.00                36,21,600.00 -              84,64,800.00                
Not Aplicble

B. Remuneration to other Directors
SN. Total Amount

(Rs.)

-                               
-                               
-                               
-                               
-                               
-                               
-                               
-                               
-                               
-                               

84,64,800.00                

Commission
-  as % of profit

Independent Directors
Fee for attending board committee meetings
Commission

Total (A)

Total (1)2

Total (2)
Total (B)=(1+2)

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

Name

1

Total Managerial Remuneration
Overall Ceiling as per the Act

Ceiling as per the Act

Others, please specify (salary)

Others, please specify: 

-                               

-                               

Designation

Name of MD/WTD/ ManagerParticulars of Remuneration

Others, please specify

Particulars of Remuneration

Sweat Equity

Other Non-Executive Directors
Fee for attending board committee meetings
Commission

Name of Directors

4

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

1
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961

-  others, specify



C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Total Amount

(Rs.)

Gross salary -                              

-                               

2
3 -                               

Sweat Equity -                               
Commission
-  as % of profit -                               

5 -  others, specify -                               
Others, please specify -                               
Total -                              

VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
Type

A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

Bhuvnesh Gupta Shashank Shekhar Singh Chandel
                      Director Director
                      DIN: 07958331  DIN: 08476153

Shambhu Technology Services Private Limited

-                                                                   

Section of 
the 

Companies 
Act

Brief Description Details of Penalty / 
Punishment/ Compounding fees 

imposed

Authority [RD / NCLT/ COURT]

Particulars of Remuneration Name of Key Managerial Personnel

-                                                                   

4 -                                                                   
-                                                                   

-                                            

-                                            

Name

Designation

-                                            
-                                            
-                                            
-                                            

Stock Option -                                                                   

-                                                                   

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

1

For  and on behalf of the Board of Directors of 

-                               

-                                                                   (b) Value of perquisites u/s 17(2) Income-tax
Act, 1961(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

-                                                                   

-                                            

Appeal made, if any (give Details)

-                                                                   

-                                                                   -                                    
-                                            
-                                            

-                               

-                                            
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INDEPENDENT AUDITORS’ REPORT 
  
To the Members of Shambhu Technology Services Private Limited 
 
Report on the Audit of the Financial Statements (prepared as per Accounting Standards) 
 
Opinion 
 
We have audited the accompanying financial statements (prepared as per Accounting Standards) of Shambhu 
Technology Services Private Limited ("the Company"), which comprise the Balance Sheet as at 31 March 
2023, the Statement of Profit and Loss for the year ended 31 March 2023, the Cash Flow Statement for the 
year then ended, and a summary of the significant accounting policies and other explanatory information 
(together referred to as “financial statements”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted in India, 
of the state of affairs of the Company as at 31 March 2023, and its loss and its cash flow for the year ended on 
that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the 
Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 
Information other than the Financial Statements and Auditors’ Report thereon 
 
The Company’s management and Board of Directors are responsible for the preparation of other information. 
The other information comprises the information included in the Company’s Annual Report but does not 
include the financial statements and auditors’ report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information; we are required to 
report that fact. We have nothing to report in this regard. 
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Management's Responsibility for the Financial Statements 
 
The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, read 
with Rules 7 of the  Companies  (Accounts) Rules, 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, the management and Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditors’ Responsibilities for the audit of Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on basis of the financial statements.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the management. 
 



Makkar Khunger & Associates 
Chartered Accountants 
Office No. 801, Padma Tower-1, Rajendra Place, New Delhi-110008 
Mobile No: 9873944526, 9711390193  
E-mail: ca.makkarmohit@gmail.com, cakashishkhunger@gmail.com 
______________________________________________________________________ 
 

3 
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors’ report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a 
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
 

1. (A) As required by Section 143(3) of the Act, we report that: 
 

a) We have sought and obtained all the information and explanations, which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 
 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books.  
 

c) The balance sheet and the statement of profit and loss dealt with by this Report are in agreement with 
the books of account. 
 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 
under section 133 of the Act read with Rules 7 of the Companies (Accounts) Rules, 2014.  
 

e) On the basis of the written representations received from the directors as on 31 March 2023 taken on 
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being 
appointed as a director in terms of Section 164(2) of the Act. 
 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, please refer to our separate report in ‘Annexure B’. 
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the 
Company’s internal financial controls over financial reporting. 
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(B) With respect to the Other Matter to be included in the Auditors’ Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

 
i) The Company does not have any pending litigations which would impact its financial position; 

 
ii) The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses; 
 
iii) There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company; and 
 

iv) (a) The management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested by the company to or in any other person(s) or entities, 
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing 
or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf 
of the company or provide any guarantee, security or the like on behalf of ultimate beneficiaries. 
 
(b) The management has represented that, to the best of its knowledge and belief, no funds have 
been received by the company from any other person(s) or entities, including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the 
company shall, whether, directly or indirectly lend or invest in other persons or entities identified in 
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the funding party or provide 
any guarantee, security or the like on behalf of ultimate beneficiaries; and 
 
(c) Based on such audit procedures which we considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub clause (a) and (b) contain any material misstatement.    
 

 
 For Makkar Khunger & Associates 
 Chartered Accountants 
 ICAI Firm Registration No.: 032922N 

 
 
 
 

  
  
  
  
 Mohit Makkar 

Place: New Delhi Partner 
Date: 29 September 2023 
UDIN: 23539493BGWTAJ9018 

Membership No. 539493 
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of Shambhu 
Technology Services Private Limited (“the Company”) on financial statements for the year ended 31 
March 2023 
 
Report on the Companies (Auditor’s Report) Order, 2020, issued in terms of Section 143(11) of the 
Companies Act, 2013 (“the Act”): 

(i) (a) A. The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment (“PPE”) and relevant details of Right-of-use 
Assets and Investment Property.  

 
B. The company is maintaining proper records showing full particulars of intangible assets  

 
(b) The management of the Company verifies PPE, Right-of-use Assets and Investment Property 

according to a phased program designed to cover all items over a period of two years, which, in our 
opinion, is at reasonable intervals. Pursuant to the program, certain items of PPE have been verified 
by the management during the year, and no material discrepancies have been noticed on such 
verification. 
 

(c) According to the information and explanations given to us and on the basis of records examined by 
us, we report that, the title deeds of immovable properties (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favor of the lessee), disclosed in 
the financial statements are held in the name of the Company. 
 

(d) According to the information and explanations given to us and on the basis of records examined by 
us, the Company has neither revalued any of its Property, Plant and Equipment (including Right-of-
use Assets) nor it’s Intangible Assets during the year. Accordingly, reporting under clause 3(i)(d) of 
the Order is not applicable. 
 

(e) According to the information and explanations given to us, no proceedings have been initiated or are 
pending against the Company for holding any Benami property under the Benami Transactions 
(Prohibitions) Act, 1988 (as amended in 2016) and Rules made thereunder. Accordingly, reporting 
under clause 3(i)(e) of the Order is not applicable. 
 

(ii) (a) The Company does not have any inventory in its warehouse or any other location. The inventories 
appearing in Financial Statements are in-transit inventories; hence this clause is not applicable.  
 

(b) The quarterly returns/statements filed by the company with banks/financial institutions are in 
agreement with the books of the Company except for the differences reported in note 7.5 of the 
financial statements “Reconciliation of quarterly statements of current assets submitted with financial 
institutions’'  
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(iii) According to the information and explanations given to us and on the basis of examination of books and 

records by us, the Company has not made investments in, provided guarantees or security or granted 
loans or advances in the nature of loans, secured or unsecured to subsidiaries, Joint Ventures, Associates 
or any other company. Accordingly, the provisions of clauses 3(iii) of the Order are not applicable to the 
Company.  
 

(iv) In our opinion and according to the information and explanations given to us, the company has neither 
given any loan nor made any investment during the year, therefore the provisions of section 185 and 186 
of the Act regarding thereto are not applicable. 

 
(v) In our opinion and according to the information and explanations given to us, the Company has not 

accepted deposits during the year and does not have any unclaimed deposits. Therefore, the provisions 
of the clause 3 (v) of the Order are not applicable to the Company.  

 
(vi) As informed to us, the Central Government has not prescribed the maintenance of cost records under 

section 148(1) of the Act, for any of the Company’s products. Accordingly, the provisions of clause 3(vi) 
of the Order are not applicable to the Company.  

 
(vii) (a) According to the books and records as produced and examined by us in accordance with generally 

accepted auditing practices in India and also based on management representations, undisputed 
statutory dues in respect of provident fund, income tax, GST, sales tax, service tax, duty of customs, 
value added tax, cess and other material statutory dues have been regularly deposited during the year 
by the Company with the appropriate authorities. 

 
(b) According to the information and explanations given to us, and the records of the Company 

examined by us, there are no disputed dues of GST, income tax, custom duty, service tax, wealth tax, 
Value added tax, excise duty and cess which have not been deposited on account of any dispute. 

 
(viii) According to the information and explanations given to us, the Company did not have any transactions 

relating to previously unrecorded income that have been surrendered or disclosed as income during the 
year in the tax assessments under the Income Tax Act, 1961. 

 
(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of 

interest thereon to any lender; hence this clause is not applicable; 
 
(b) The company has not been declared as willful defaulter by any bank or financial institution or 

other lender, hence this clause is not applicable;  
 
(c) According to the information and explanations given to us and on the basis of the books and 

records examined by us, the term loans taken during the year have been applied for the purposes 
for which those were obtained.; 

 
(d) According to the information and explanations given to us and on the basis of the books and 
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records examined by us, funds raised on short-term basis have not been utilized for long term 
purposes;  

 
(e) The company has not taken any funds from any entity or person on account of or to meet the 

obligations of its subsidiaries, associates or joint ventures; hence this clause is not applicable;  
 
(f) The company has not raised loans during the year on the pledge of securities held in its 

subsidiaries, joint ventures or associate companies; hence the clause is not applicable. 
 

(x) (a) The Company did not raise any money by way of initial public offer or further public offer (including 
debt instruments); hence this clause is not applicable; 

 
(b) According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has made private placement of preference shares during 
the year. The requirement of Section 42 of the Companies Act, 2013 have been complied with and 
the amount raised has been used for the purposes for which it was raised. Further, the Company 
has not made any private placement or preferential allotment of fully or partly convertible 
debentures during the year.  

 
(xi) (a) On the basis of books and records of the Company examined by us and according to the information 

and explanations given to us, we report that no material fraud by the Company or any fraud on the 
Company has been noticed or reported during the year in the course of our audit.  
 

(b) According to the information and explanations given to us, no report under section 143(12) of the 
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government, during the year and upto the date of this report.  

 
(c) As represented to us by the management, the Company has not received any whistle-blower 

complaint during the year and upto the date of this report. 
 
(xii) The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order is not 

applicable. 
 

(xiii) The Company has disclosed all transactions with the related parties in compliance with section 177 and 
188 of the Companies Act, 2013 and all the details in the Financial Statements etc., as required by the 
applicable accounting standards. 

 
(xiv) According to the information and explanations given to us, since the Company is not required to have an 

internal audit system; hence the reporting under this clause is not applicable to the Company.  
 

(xv) According to the information and explanations given to us and on the basis of the books and records 
examined by us, the Company has not entered into non-cash transactions with directors or persons 
connected to its directors. Accordingly, reporting under clause 3(xv) of the Order is not applicable. 

 
(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,    
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               1934. 
 
(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities; hence 

this clause is not applicable. 
 
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India; hence this clause is not applicable.  
 
(d) The Company does not have any CIC. 

 
(xvii) The company has incurred cash losses amounting to Rs. 238.98 Lakh during the financial year covered by 

our audit and Rs. 29.67 Lakh in the immediately preceding financial year. 
 

(xviii) There is no resignation of statutory auditors during the year; hence this clause is not applicable. 
 

(xix) On the basis of ageing and expected dates of realization of financial assets and payment of financial 
liabilities, other information accompanying the financial statements and more particularly, our knowledge 
of the Board of Directors and Management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that any 
material uncertainty exists as on the date of the audit report indicating that Company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one 
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability 
of the Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period 
of one year from the balance sheet date, will get discharged by the Company as and when they fall due. 

 
(xx) The company has not spent money under sub-section (5) of section 135 of the Act, therefore the 

provisions of section 135 of Companies Act, 2013 are not applicable to the company 
 

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of 
the Company. Accordingly, no comment has been included in respect of said clause under this report 
 
                   For Makkar Khunger & Associates 
                   Chartered Accountants 
                   ICAI Firm Registration No.: 032922N 

 
 
 
 
 

                   Mohit Makkar 
Place: New Delhi                   Partner 
Date: 29 September 2023 
 
UDIN: 23539493BGWTAJ9018 

                  Membership No. 539493 
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Annexure B referred to paragraph 2(f) under the heading of “Report on Other Legal and Regulatory 
Requirements” of our Independent Auditors’ Report of even date to the members of Shambhu 
Technology Services Private Limited (“the Company”) on financial statements for the year ended 31 
March 2023 
 
Report on Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the of the 
Companies Act, 2013 (“the Act”): 

We have audited the internal financial controls over financial reporting of Shambhu Technology Services 
Private Limited (“the Company”) as of 31st March 2023 in conjunction with our audit of the Financial 
Statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing 
issued by the Institute of Chartered Accountants of India (“ICAI”) and deemed to be prescribed under 
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to 
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, 
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whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that  

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company;  

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial 
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorizations of management and directors of 
the company; and  

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 
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Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
31st March 2023, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

 
 
                   For Makkar Khunger & Associates 
                   Chartered Accountants 
                   ICAI Firm Registration No.: 032922N 

 
 
 
 
 

                   Mohit Makkar 
Place: New Delhi                   Partner 
Date: 29 September 2023 
 
UDIN: 23539493BGWTAJ9018 

                  Membership No. 539493 
 
 

 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
CIN: U72200DIL2020PTC365299 

Valance SheetuN t 31 March 202.3 
(Al amounts n RLakhs, unless satcd othcvise) 

RQUITY AND LIAnILITIES 

Sharcholders' unds 
Sharc capital 
ResCIvcs and sulus 

Non-Current liabilities 
long tcm boowings 

Currcnt liabiliies 
Shot tcm borOwng 
Trade payables 
pavablc to mico cnte1priscs and small cntc1priscs 
total outstanding ducs ot creditors other than micro cnterprises and small cntcrpriscs 
Oher current liabiltics 

Short-tcm) viNons 

ASSETS 

Non-current assets 
Propcrty, plant, cquipment and lntangible asscts 
P'roperty, plant and cquipment 
Intangible assets 
Intangible asscts under development 

Lony-tcn loans & advances 
Dcferrcd tax asscts 
Ohe non-currcnt asscts 

Current asscts 

Inventorics 
Trade receivables 

Cash and cash cquivalents 
Short tcrnn loans & advanccs 

Partner 

Other Current asscts 

Summary of significant accounting policies and other explanatory information 
Thc accompanying notcs arc an intcgral part of the financial statcments 

This is the balance sheet referred to in our report of even date attached 

I'or Makkar Khunger & Associates 

ChurtendAconntants 

Particulars 

ICAIFirm Registration No.: 032922N 

Mohit Makkar 

Membership No. 539493 

Place: New Delhi, 

WaGER 

NEW DELHI 

Date: 29 epkmbes 203 

UDIN: 23S39443BwTAT018 

7(a) 
Dinctor 

11.1 

11.2 

Notes 

11.3 

10 

12 

13 

16 

14 

15 

17 

2 

7 

18 

19 

nambhy Tegh 

Bhuvncsh Gupta 

DIN: 07958331 

As at 

31 March 2023 

Place: New Delhi 

2.88 

2.593.68 

2,596.56 

12.11 

12.1| 

1,782.69 

0.32 

196.54 

157.98 

3.17 

2,140.70 

4,749.37 

24.68 

0.68 

211.57 

49.05 

224.92 

510.89 

232.36 

2,936.12 
330.35 

692.32 
47.33 

Date: 29 SPkmber 2023 

4,238.47 

4,749.37 

For anco behalfof the Boalirectors of 
Shambhu Technology Services Pivate Limited 

31 March 2022 

Dirctor 

As at 

DIN: 08476153 

Place: New Dllhi 

85.24 

8754 

28.04 

Tech 

Shashank Shekhar 

28.67 

439.06 

2.29 

0.63 

17.53 

157.79 

51.65 

0.00 

666.03 

782.24 

5.08 
132 

22.03 

102.40 

11.40 

39.82 

583.78 

17.94 

782.24 

38.30 

742.42 

hue 

Date: 29 Selkm 2023 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LI MITED 
CIN: U72200DL2020PTC365299 

Statcmcnt of Pro fit and Loss for the year cnded 31 March 2023 
(AIl amounts in Lakhs, unless statcd otherwisc) 

Revenue from operations 
Other incomc 

Total Income 

Expenses 
Purchases of stock-in-trade 

Changes in inventories of stock-in-trade 
Employec bencfit cxpenscs 
Depreciation and amortization 
Finance cost 
Other expenses 

Total Expenscs 

Loss before tax 

Tax expenses 
Current tax 

Deferred tax assets 
Loss after tax for the year 

Loss for the year 

Earnings per cquity share (Face valuc? 10/- per sharc] 
Basic (3) 
Diluted () 

Summary of significant accounting policies and other explanatory 
information 

The accompanying notes are an integral part of the financial statemnents 

Particulars 

This is the statement of profit and loss referred to in our report of even date 
attached 

For Malkkar Khunger & Associates 
Chartered Acconntants 
ICAI Firm Registration No.: 032922N 

Mohit Makkar 

Partner 

Membership No. 539493 

Place: New Delhi 

NEW DELHI 

Date: 2q SePembet e 23 

UDIN: 2 339493BwTAS 9018 

Notes 

ambhu 

20 

Director 

21 

22 

23 

24 

25 

26 

27 

13 

2 

Bhuvnesh Gupta 

DIN: 07958331 

Por the ycar ended 
31 March 2023 

Place: New Delhi 

48,073.32 
43.16 

48,116.48 

46,350.73 

(129.96) 
563.31 

7.93 

137.16 

1,679,47 

48,608.64 

(492.16) 

Date:) 9 sekmhr 2023 

(492.16) 

(492.16) 

(2,433.78) 
(2,433.78) 

Por the year cnded 
31 March 2022 

11,099.01 
1.17 

11,100.18 

Director 

11,118,57 

gOynd þa behalf of the Board of Prcttfee 
Sha Technology Services rivay� Limited 

(102.40) 

DIN: 08476153 

30,41 

0.95 

11,130.99 

43.56 

39.91 

Place: Ncw Delhi 

(30.81) 

(0.67) 
(31.48) 

(31.48) 

(157.05) 
(157.05) 

Shashank Shekhar 

Date: 29 Se Pms 2023 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
CIN: U72200DL2020PTC365299 

Cash flow statement for the vear ended 31 March 2023 

(All amounts in Lakhs, unless stated othenvisc) 

A. Cash flow from operating activities: 

Net Profit/(Loss) before tax 
Adjustment for: 
Depreciation and amortization 
Interest income 

ESOP rcscrvc 

Provision for bad and doubtful trade reccivables 
Provision for doubtful advan 

Finance cost 

Operating profit before working capital changes 

Adjustment for changes in working capital: 
Decrease/(Increasc) in trade receivables 
Decrease/ (Increase) in inventories 
Decrcasc/ (Incrcasc) in other asscts 
Decrcase/ (Increase) in loans and advanccs 
(Decreasc)/lncrease in trade payables 
(Decrease)/Increase in other liabilities 
(Decrcasc)/Incrcasc in short term provisions 
(Decreasc)/Increase in long-term provisions 

Cash from operating activities 
Income tax paid 

Net cash (used in)/ generated from operating activities 

B. Cash flow from investing activitics 

vances 

Purchases of property, plant and equipment and intangible assets 
Investments in deposits with banks 
Interest received 

Net cash (uscd in)/ generated from invcsting activities 

C. Cash flow from financing activities 
Issue of equity shares 
Proceeds from issue of sharcs (including premium) 
Procecds from long term borrowings 
Repayment of long term borrowings 
Proceeds from short term borrowings 
Expenditure incurrcd on issuc of shares 
Finance costs 

Net cash (used in)/ generated from financing activities 

Particulars 

Net (Decrease),/ increase in cash & cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year (refer note 17) 

The accompanying notes are an integral part of the financial statements 

This is the cash flow statement rcferred to in our report of even date attached 

For Makkar Khunger & Associates 

Chartered Acountants 
ICAI Firm Registration No.: 032922N 

Mohit Makkar 

Partner 
Membership No. 539493 

Place: New Delhi 

Mani 

UDIN: 

AGER & AS 
NEW DELHI 

Dae 29 Se Pembes2 

ocIATES 

23S34443B6wTAT9018 

(A) 

(B 

(C) 

(A+B+C) 

mambhu 

Sao 

Bhuvnesh Gupta 
Direcdor 
DIN: 07958331 

For the year ended 
31 March 2023 

Place: New Delhi 

(492.16) 

Date: 29 Sekmber 2023 

7.93 

(35.65) 
143.06 

80.64 

21.54 

137.16 

(137.48) 

(2,432.98) 
(129.96) 

(110.86) 
(675.56) 

21.53 

106.33 

3.17 

11.48 

(3,344.33) 
(49.05) 

(3,393.37) 

(216.43) 

(301.21) 
35.65 

(481.99) 

2,882.20 

(28.04) 
1,343.63 

(24.08) 
(137.16) 

4,036.56 

161.19 

17.94 

Fnd on behalf of the Board of Dirtctors of 
Shhabhu Technology Services Iriat� Limited 

179.14 

For the year ended 
31 March 2022 

mbhu 

Shashank Shekhar 

Dirctor 
DIN: 08476153 

Place: New Delhi, 

(30.81) 

0.95 

(0.00) 

0.20 

43.56 

13.89 

(583.98) 
(102.40) 

(11.39) 
(38.30) 
183.25 

41.23 

0,00 

0.63 

(497.07) 

(497.07) 

(27.91) 

0.00 

(27.91) 

0.02 

119.01 

26.53 

439.06 

(43.56) 
541.06 

16.08 

1.86 

17.94 

Date 29 Sekmbe 2023 



Shanbhu Technology Services Private Limited 

Summary of the significant accounting policics and other explanatory information for thec year 
ended 31 March 2023 

(All amounts in Lakhs, unless otherwise statcd) 

1. 

2 

(a) 

(b) 

(c) 

Company overview 

Shambhu Technology Services Private Limited (he Company'") was incorporated on 27 June 2020 
under the provisions of the Companies Act, 2013 ("the Act") having CIN U72200DL2020PTC365299. 
The Conmpany is engagcd in the busincss of trading in consumcr goods including but not limited to 
wheat, gram, grains, cercals, sugar, oils, milk, ctc. The Company also operates and manages a digital 
trading platform ("Poshn") that enables buyers and sellers of consumer goods to trade online. 

Significant accounting policies 

Basis of preparation of financial statements 

These financial statements are prepared in accordance with Indian Generally Accepted Accounting 
Principles (GAAP) under the historical cost convention on accrual basis. GAAP compriscs mandatory 
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (Act) as amended 
by Companies (Accounting Standards) Amendment Rules 2016 and the provisions of the Act (to the 
extent notified). 

Use of estimates 

The preparation of financial statements in conformity with Generally Accepted Accounting Principles 
in India (GAAP) requires management to make estimatcs and assumptions that affect the rcportcd 
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial 
statements and the results of operations during the year. Differences between actual results and 
estimates are recognised in the year in which the results are known or materialised. Examples of such 
estimates are estimated useful life of assets, provision for doubtful debts, retiremcnt benefits, 
intangible assets under development, etc. Although these estimates are based upon management's best 
knowledge of current events and actions, actual results could differ from those estimates. Any revision 
to accounting estimates is recognised prospectively in current and future periods. 

Current/non-current classification 

All assets and liabilities are classified into current and non-current. 

Asscts 

An asset is classified as current when it satisfies any of the following criteria: 

it is cxpccted to bc realised in, or is intended for sale or consumption in, the Company's normal 

operating cycle; 
it is held primarily for the purpose of being traded 
it is expected to be realised within 12 months after the reporting date; or 
it is cash or cash cquivalcnt unless it is restricted from bcing cxchangcd or uscd to scttle a 

liability for at least 12 months after the reporting date. 

Current assets include the current portion of non-current financial assets. 

All other assets are classificd as non-current. 

Liabilities 

A liability is classified as current when it satisfics any of the following criteria: 
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(d) 

it is expectcd to be settlcd in the Company's nomnal opcrating cycke; 
it is held primarily for the purposc of being traded, 
it is due to be settled within 12 months after the reporting date; or 
the Company docs not have an unconditionl ripht to deter settlement of the liability for at least 
12 months after the reporting date. Tems of a hability that could, at the option of the 
counterparty, result in its scttlement by the ISSuc of cquity instrumcnts do not affcct its 

classification. 

Current liabilitics incude current portion of non-current financial liabilitics. 

All other liabilities are classified as non-current. 

Opeating cycle 

All assets and liabilities have bcen classified as current or non-current as per the Company's nomal 
operating cycle and other criteria set out in the Schedule I|I to the Companies Act, 2013. Based on the 
naturc of scrviccs/products and the time berween the purchase of products and their rcalization into 
cash and cash cquivalents, the Company has ascertaincd its operating cycle as 12 months for the 
purpose of current and non-current classitication of assets and liabilities. 

Property, Plant and Equipment and Intangible Assets 

Property, Plant and Equipment 

Property, Plant and Equipment are stated at cost less accumulated depreciation. The cost comprises 
purchase price including import duties and other non-retundable taxes or levies and any directly 
attributable cost of bringing the asset to its working condition for intended use and interest on 
borrowings attributable to the acquisition of assets up to the date of commissioning of asscts. 

Subscqucnt expenditures rclated to an item of Propcrty, Plant and Equipment arc added to its book 
value only if they increase the future benefits from the cxisting asset beyond its previously assessed 

standard of performance. 

An item of Property, Plant and Equipment is derecognizcd on disposal or when no futurc cconomic 
benefits are expected from its use or disposal. The gin or loss arising on derecognition is recognized 
in the Statement of Profit and lLoss. 

Intangible fixed assets 

Bought out Intangible assets are stated at purchasc pricc. Intangible Assets developcd in housc are 
stated at cost and such cost is collected on the basts of actual expenditure incurred on development of 
such asscts. 

Subsequent expenditure is capitalised only when it increases the future cconomic bencfits from the 
specific asset to wvhich it relates. 

Gains or losses arising from disposal of an intangible asset are measured as the difference between the 
net disposal procecds and the carrying amount of the asset and are rccognisced in the Statement of 
Profit and Loss. 

Intang1ble assets under development 

Intangible assets which are under development stage and are not ready for intended use are disclosed 
as intangible asscts under developmcnt. Rescarch costs are cxpenscd as incurrcd. Devclopment 
expenditure incurred on an individual project are recognized as an intangible asset when the Company 
can demonstrate all the following: 

NEW DELHI 

The technical feasibility of completing the intangible assct so that it will be available for use 

or salc. Its intention to complete the asset: 
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(c) 

() 

(g) 

(h) 

(i) 

Its ability to use or sell the asset; 

How the asset wll gencrate future cconomic bencfits; 

The availability of adcquate resources to complcte the developent 
assct; arnd 

The ability to measure reliably the expenditure attributable to he intanpble avset during 

development. 

Following initial recognition of the devclopnnent cxpcnditure as an asset, the cost model is applicd 

requiring the asset to be carricd at cost less any accumulated amortization and accumulated 

impairmcnt losses, if any. Amortization of the asset begins when development is complete and thc 

asset is available for usc. Itis amortizcd over the period of cxpcctcd future benefit. 

Depreciation & Amortisation 

Depreciable amount for assets is thc cost of an asset, or other anmount substituted for CoSt, lcss its 

cstimatcd residual valuc. 

Depreciation on lProperty, Plant and Bquipment is provided for on the sraight-inc method as per the 

useful lives of assets prescribed in Schedule || of thc Companies Act, 2013. 

Intangible asscts shall be amortizcd over its uscful life which shall be determincd by the managemcnt 

of the company at the time of capitalisation. 

The cstimated uscful life of computer software developed in-house by the comnpany has been 

considercd as 3 ycars. 

Impairment 

Whenever events indicate that assets may be impaircd, the asscts arc subjcct to a test of recoverability 

based on cstimates of future cash flows arising from continuing use of such asscts and from its 

ultimate disposal. A provision for impairment loss is recognised where it is probable that thc carrying 

value of an assct cxcceds the amount to be recovered through usc or sale of the asset. When there is 

indication that an impairmcnt loss rccognizcd for an assct in carlier accounting periods no longcr 

cxists or may havc dccrcascd, such revcrsal of impairmcnt loss is recognizcd in the Statcmcnt of Profit 

and Loss, except in case of revalucd assets. 

Inventories 

Inventories are valucd at the lower of cost and the net rcalisable valuc afer providing for 

obsolescence and other losses, wherc considered nccessary. 

Revenue recognition 

Revenue is recognized to the extent that it is probable that thc cconomic bencits will Mow to the 

company and thc revenuc can bc rcliably mcasurcd. 

Revenue from sale of goods is recognised on dispatch of goods from thc company premises 

depending on the terms of contract with thc customcrs and upon the passage of significant risks and 

rewards of owncrship of the goods to the customers, which generally coincidcs with their dclivcry. 

Sales arc rccordecd at invoice valuc, nct of valuc added tax and GST, as applicable, trade discount and 

sales returns but including cxcise duties. 

Other income 

Income on fixed deposit is recognized on time proportionate basis taking into account the amount 

outstanding and the rate applicable. 
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(i) 

(k) 

(1) 

Foreign exchange transactions 

Initial recognition 

Transactions denominated in foreign currencies are accounted at the rates that closely approximate 

the ratc at the date of the transaction. 

Measurement of forcign currency monctary items at the Balance Sheet date 

Monctary items denominated in forcign currcncies at the year-cnd arc restatcd at the cxchange rates 

prevailing on thc date of the Balance Shect. Non-monetary items denominated in foreign currencies 

are carried at cost. 

Trcatment of exchange differences 

Exchange differences arising on settlement/ restatement of short-term foreign currency monetary 

asscts and liabilitics of the Company arce recognizcd as income or expcnsc in the Statemcnt of Protit 

and Loss. 

The exchange differences arising on settlemnent / restatement of long-term foreign currency monetary 

items are amortised on settlement / over the maturity period of such items if such items do not relate 

to acquisition of depreciable fixed asscts. 

Borrowing cost 

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange 

differences arising from foreign currency borrowings to the extent that they are regarded as an 

adjustment to the interest. All other borroving costs are recognized in Statement of Profit and Loss in 

the period in which they are incurred. 

Lease 

Leases where the lessor effectively retains substantially all the risks and bene fits of ownership of the 

leased asset are classified as operating leases. Lease rentals on operating lease charges are recognised as 

an expense in the Statement of Profit and Loss on a straight-line basis over the lease term. 

(m) Employee benefits 

Expenses and liabilities in respect of employee benefits are recorded in accordance with the 

Accounting Standard - 15 'Employee Benefits'. 

Short-term employee benefits 

All employee benefits payable/available within twelve months of rendering the service are classified as 
short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognizcd in the 
Statement of Profit and Loss in the period in which the employee renders the related service. 

Defined contribution plans 

The Company contributes to the statutory provident fund of the Regional Provident Fund 
Commissioner, in accordance with the Employees' Provident Funds and Miscellaneous Provisions 
Act, 1952 for its employees. The plan is a defined contribution plan and the contribution paid or 
payablc is recognizcd as an cxpense under the head 'Contribution to provident and othcr funds' in the 
period in which the employee renders services. 

Defined benefit plans 

Gratuity is a post-employment benefit and is a defined benefit plan. The liability recognized in the 
balance sheet represents the present value of the defined benefit obligation at the balance sheet date, 
less the fair value of plan assets (if any) together with adjustment for unrecognized actuarial gains or 
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losses and past service cost. Indepcndent actuaries using the Projected Unit Credit Method calculate the 

defincd bcncfit obligation annually. Actuarial gains or lossecs arising from cxpericnce adjustments and 

changes in actuarial assumptions are credited or charged to the Statement of Profit and Loss in the 

period in which such gains or losses arise. 

(o) 

Other employee benefits 

(p) 

Accumulated compensated absences, vhich are expected to be availed or encashed within 12 months 

from the end of the year are treated as short-term employee benefits. The obligation towards the same 

is measured at thc expected cost of accumulating compensated absences as the additional amount 

expected to be paid as a result of the unused entútlement as at the vear end. 

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months 

from the end of the year are treated as other long-term employee benefits. The Company's liability is 

actuarially determined (using the Projected Unit Credit Method) at the end of the year. Actuarial 

losses/gains are recognized in the Statement of Profit and Loss in the year in which they arise. 

(n) Employee stock compensation cost 

The Company presents the liability towards compensated absences as non-current liability and current 

liability in the balance sheet in accordance with the actuarial valuation for compensated absences. 

Employees of thc Company rcccive remuncration in the form of sharc-bascd paymcnt transactions 

(Equity Share options), whereby employees render services as consideration for equity instruments 

(equity-settled transactions). 

In accordance with the Guidance Note on Acounting for Employee Share-based Payments, the cost of cquity 

settled transactions is measurcd using the intrinsic value method. The cumulative cxpense recognized 

for equity-settled transactions at each reporting date until the vesting date reflects the extent to which 

the vesting period has expired and the Company's best estimate of the number of equity instruments 

the statement of profit and loss for a 

that will ultimately vest. The expense or credit recognised 

period represents the movement in cumulative expenses recognized as at the beginning and end of 

that period and is recognized in employee bencfits expense. 

Where the terms of an equity-settled transaction award are modified, the minimum expense 

recognized is the expense as if the terms had not been modified if the original terms of the award are 

met. An additional expense is recognized for any modification that increases the total intrinsic value of 

the share-based payment transaction or is otherwise beneficial to the employee as measured at the date 

of modification. 

Earnings per share 

The Basic and Dilutive carnings/(loss) per share are computed by dividing the net profit/(loss) for the 

year attributable to equity shareholders by the weighted average number of equity shares outstanding 

during the year. Dilutive earnings per share is computed and disclosed after adjusting the effects of all 

dilutive potential equity shares, if any. 

Income taxes 

Income taxes consist of current taxes and creation of deterred tax liabilities and assets. 

Current tax is the amount of tax payable on the taxable income for the year as determined in 
accordance with the provisions of the Income- tax Act, 1961. Income taxes are accounted for on the 
basis of estimated taxes payable and adjusted for timing differences between the taxable income and 
accounting income as reported in the financial statements. Timing differences between the taxable 

income and the accounting income as at 31 March 2023 that reverse in one or more subsequent years 
are recognised if they result in taxable amounts. Deferred tax assets or liabilities are established at the 
enacted tax rates. Changes in the enactcd rates are recognised in thc period of cnactment. 
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(q) 

(r) 

(s) 

Deferred tax asscts are recognised only if therc is a rcasonable certainty that they will be realiscd and 

arc revicwved for the appropriatencss of their respcctive carrying valucs at cach balance shect latc. 

Provisions, Contingent liabilities and assets 

a result of a past cvcnt that 

The Conmpany crcates a provision when there is prescnt obligation 

probably requires an outflow of resources and a reliable estimate can be made of the amount of the 

obligation. A disclosure for a contingent liability is made when therc is possible obligation or a present 

obligation that may, but probably will not, require an outflow of resources. When there is a possible 

obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, 

no provision or disclosure is made. 

Provisions arc rcvicwed at cach balance shcct date and adjustcd to reflcct the current best cstimatc. If 

it is no longer probable that the outflow of resources would be required to settle the obligation, the 

provision is reversed. 

Contingent asscts arc not rccogniscd in the financial statemcnts. Howevcr, contingcnt asscts arc 

assessed continually and if it is virtually certain that an economic benefit will arise, the asset and the 

related income are recognized in thc ycar in which the change occurs. 

Cash and cash equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term 

balances (with an original maturity of three months or less from thc date of acquisition), highly liquid 

investncnts that arc rcadily convertiblc into known amounts of cash and which arc subjcct to 

insignificant risk of changes in value. 

Segment reporting 

The Company is engaged in the business of B2B trading of commodities that enables buyers and 

sellers of these commodities to find smooth distribution and working capital solutions. The Company 

provides simple-to-usc solution for users - scllers, agcnts, buycrs in the Agri food distribution 

business, which as per notiied Accounting Standard 17 on Scgment Reporting, as spccificd in the 

Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting 

Standards) Rules, 2021, is considercd to constitute one single primary segment. Further, there is no 

reportable sccondary segment i.c. geographical scgment. 
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SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Notes forming part of financial statements for the vear ended 31 March 2023 

(Al amounts are 1n Lakhs, except for share data, and if otheruise stated 

3 Share capital 

|Authorized shares 

50,000 (31 March 2022 50,000) Equit Shares of face value of 10 each 
2,717 (31 March 2022: 2,717) Pre-Seed Compulsorv Converuble Preference Shares of face value of 
5,919 (31 March 2022. 5,859) Seed Compulsor Convertble Preference Shares of face value of 10 cach 

Issued, subscribed and fully paid up shares 
20.222 (31 March 2022 20,222) equitv shares of face value of 10 each 
2,717 (31 March 2022: 2,717 Pre-Seed Compulsor Coneruble Preference Shares of tace value ot 10 cach 

5,859 (31 March 2022: NiI) Seed Compulsorv Converuble Preference Shares of face value of 10 cach 

Issucd, subscribcd and partly paid up shares 
59 (31 March 2022: NI) Series II Seed Compulsor Converuble Preference Shares of face vraue of 10 cach, Paid up 1 cach 

At the bcginning of the sear 

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year 

Equity shares 

Issucd during thc ycar 
Outstand1ng at thc cnd of the ycar 

At the lbcginning of the vcar 

Issued during the year 

Pre-Sccd Compulsory Convertible Prcfcrencc Sharcs of facc value 10 cach, ful paid up 

Particulars 

Outstand1ng at thc cnd ot thc vcar 

Particulars 

At the bcginning of thc vcar 
|Issucd during thc vear 

Sccd Compulsor Convetible Preferencc Sharcs oftace raluc 10 cach, fully paid up 

Dutstanding at the cnd ot the vear 

At the beginning of the year 
Issued during the year 

Outstanding at the end of thc year 

Series II Seed Compulson Convertible Preterence Shares of face value 0 cach, partly paid up 

i) Equity Shares: 

Particulars 

ii) Prefcrence Shares 

Total 

Particulars 

b. Details of the rights, preferences and restrictions attaching to each class of shares 

uNGER ASS 

10 cach 

Particulars 

NEW DELHI 

Pre-Seed Compulsory Convertible Preference Shares of face value 10 each, fully paid up 

As at 31 March 2023 

Number 

20,222 

20.222 

As at 31 March 2023 

Number 

2,717 

2,717 

5,859 

5,859 

Amount 

As at 31 March 2023 

Number 

59 

59 

Amount 

As at 31 March 2023 

Number 

nyq 

2.02 

Amount 

02 

0.27 

0.27 

Amount 

0.59 

0.59 

0.00 

0.00 

As at 

nnolgg 

31 March 2023 

5.00 

0.27 

0.59 

2.02 

0.27 

0.59 

0.00 

Number 

2.SS 

20.000 

As at 31 March 2022 

Numbcr 

22 

20,222 

2,717 

As at 

2,717 

31 March 2022 

As at 31 March 2022 

Number 

Amount 

As at 31 March 2022 

Amount 

5,00 

Amount 

nology 

0.27 

2.29 

As at 31 March 2022 

Amount Numbcr 

The Companv bas only one class of cquit shares having a par valuc of 10 per share. Fach holder ot cquity shares is entitled to onc vote pcr sharc. The Companv declares and pas 

dinidends in Indian Rupees. The dividend proposcd bv the board of directors is subjcct to thc approval of shareholders in the ensuing Annual general meeting, In the cvent of 

liouudation of the company, the holder of equit shares will be entuted to receive the residual assets of the company remaining after distribution of all preferenual amounts in 

proporton to nunmber of equity shares held. 

pl 

0.59 

2.02 

2.00 

0.27 

0.02 

2.02 

The Comnanr bas issued Pre-Series Seed Compulsorily Convertible Preference Shares ("Pre-Series Seed CCPS) having a face valuc of 10 per share. Each Pre-Series Sced CCPS is 

oneled oa nre-determincd cumulative dividend at the rate of 0.00001% (Previouslv: 0.001%) per annunm, pavable when declared by the Board of Dircctors. Each Pre-Series Sced 

CCPS is eniled to one vote per share. Each Pre-Series Seed CCPS shall be compulsorily converted into Equity Shares (a) after the cxpiry of 19 (ninctccn) ycars from thc date of 

issuance of the same and (b) if all the Preference Shares are being converted to Equity Shares upon reccipt of Investor Approval in thec ratio of 1:1 subjcct to adjustrmcnt, if any, in 

rerns of the shareholders' agreement. In the event of iquidation of the Company, the holders of Pre-Series Seed CCPS shall have a preference over Equity Sharcholders of the 

Compan. 

0.27 

0.27 



SConpulson Convertilble l'recenee Shares of fce value 10 caclh, fully paid up 
1heConpan has suni Series Nent Conpulsonly Comvertible Preterence Shates ("Serics Sccd CC'S") baving a face value of ? 10 per share. I:ach Series Sccd CCPS is entitled to a 
INe ietermm1nad umuative dten at the rte of 0.00"% per annun, pavable as and when decared by the Board of Directors. Each Serics Seed CCPS is entitled to onc vote per 

Shae. 'ah senes Sood (S shall be compulsonly coverted into Fiquiny Shares (a) ater the exp1ny of 19 (oineteen) years from the ciate of suance of the same and (b)if all the 
Mekvee Shares are being oweted iquty Shares wpon receipt oflnvestor Approval in he rato of :H subject to adjustment, if any, in terms of the sharcholders' agreement. In 

the vemt ot liqudation of the Companx, the lhoters ot Series Sccd CCPS shall have a preference over Equity Sharcholders of the Company. 

Seies ll Secd Compulsory Covertilble Prelerence Shares of face valuc 210 cach, partly paid up 
1he tivmpany har isued serics Il Nexd (ionmpulsoniy (omveribsle Preference Shares ('Sernes li Secd CCPS) having a face value of & 10 per share. Each Serics l Scd cers i Cnitlat toa pdetemind cnulaive divden at the rate of 0.001% Dcr annunn navle as and when dcclarcd by the BOard of Dircctors. Each Scrics II Sced CCPS is cntitled to 

one oe per share. liach Serics ll Necd CCPs thall lhe convertcd into buity Shares () at the discretion of the investors or () within 20 (Twenty) ycars from the date of isuancc of the sanc, whichever is carlier in the ratio of 1:1 subjcct to adjusumcnt, if any, in terms of thc sharcholders' acrcement. In the cvent of liquidation of the Company, the holders of 

Senes || Sni CCS shall have a preference over Equity Sharcholders of the Company. 

Details of sharcholders holding morc than 5% shares in tlhc company 

|Name of sharelholder 

quity sharcs 
EG) shrs of 10 cat fulh itd np 

Mr. Shashank Shekhar Singh Chandel 
Mr. Bhuvnesh iupta 

Preferene shares 

|end Com)alsorrh Conertilble Prferne Sbars of & 10 eah july paid up 
Indigrann Labs lFoundation 
Parishek Finance Private Liitcd 
Mr. Maninder Gulati 

PoinOnc Capital Tust 

Soed Colorh Comirtble Prferne Shans of 10 ech fullhy piid up 

Scabrigtht IV Holding Company LLC 
VistA ITCL (lndia) Linnitcd - Trustce tuo ZephyrPcacock lnda Growth lund 

Sod 1l om)aloorh Comirrtible Preterenx Shars of 10 ech, Paid np 1 each 

Orbis Trusteeship Services PrivatcLimited -Trustec to Altcria Capital Fund II -SchemcI 

d. Details of Shacholding of Promoter 

|EGih shars of 10 eb fulh patd up 

Name of Pronmoter 

Mr. Shashank Shekhar Singh Chandel 
Ms Sakshi Goyal 

Mr. Bhuvnesh Gupa 

Allotted as fully paid up cyuity shares tor consicderaion other 

than cash 

UtiGER 
&a 

No. of Shares 

NEW DELHI) 

10,000 

As at 31 March 2023 

% of total 

shares 

10,000 

As at 
31 March 2023 

222 

49.45% 

0.00% 
49.45% 

As at 
31 March 2022 

As at 31 March 2023 

Numbcr 

222 

10,000 
10,000 

988 

494 

247 

988 

3,964 

1,895 

% changes 
during year 

59 

0.00% 

0.00% 

0.00% 

% holding 

As at 

31 March 2021 

49.45% 

49.45% 

36.36% 

18.18% 

9.09% 

36.36% 

67.66% 

32.34% 

100.00% 

No. of Shares 

10,000 

10,000 

As at 

31 March 2020 

ochnolog 

As at 31 March 2022 

Numbcr 

10,000 

p 

10,000 

988 

494| 
247 

988 

As at 31 March 2022 

% of total shares 

e. Details of slhares issued for consideration other than cash / bonus shares/ bought back 

During the tivc vears inediatcly preceding the rcporing date, no shares have been bought back and issued by way of bonus shares. The aggregate number and class of shares 

allottad as fully paid up pursuant to contract(s) without payment being received in cash are as follows: 

49.43% 
0.00% 

49.45% 

% holding 

As at 

31 March 2019 

49.45% 

49.45% 

36.36% 

18.18% 

9.09% 
36.36% 

0.00% 

0.00% 

0.00 

% changes 

during year 

0.00% 

-100.00% 

-100.00%o 

As at 
31 March 2018 

Ger ices ( 



Note 4. Rescrves and surplus 

Securitics premnium account 

Balance at the beginning of thc ycar 
Add: Securitics premium on sharcs issucd during thc ycar 
Less: Expenditure incurred on issue of shares 
Balance at the end of year 

Employce stock options outstanding 
Balance at the beginning of the year 
Add: Options granted during thc year 
Balance at the end of year 

Deficit in the statement of profit and loss 

Balance at the beginning of the year 
Add: Profit/(Loss) for the ycar 
Balance at the end of the ycar 

UNGER 
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Particulars 

CIATE 

Total 

ices (s 

As at 

31 March 2023 

118.74 

2,881.62 
(24.08) 

2,976.27 

nua 

143.06 
143.06 

(33.49) 
(492.16) 
(525.65) 

2,593.68 

mnology 

As at 
31 March 2022 

118.74 

118.74 

(2.01) 
(31.48) 
(33.49) 

85.24 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Notes forming part of financial statements for the year ended 31 March 2023 
(All amounts in Lakhs, unless stated otherwise) 

Note 5. Long-term borrowings 

Secured 
Term loans from financial institutions (refer note 5.1 to 5.3) 
Less: Disclosed under Short- term borrowings (refer note 7) 

|Upto 1 year 

5.2 Terms of repayment of term loans as on 31 March 2023 and 31 March 2022: 

1 to 3 ycars 

More than 3 years 

Total 

Particulars 

Total 

Note 6. Long-term provisions 

Provision for employee benetits: 

Particulars 

-Provision for Gratuity (refer note 31) 

Unsecured 

5.1 Term loans from financial institutions arc sccurcd by cxclusivc first chargc on all prescnt and futurc asscts /rcccivables of the Company. Thesc have bccn 

repaid during the year. 

Provision for compensated absences (refer note 31) 

Note 7. Short-term borrowings 

Secured 

Loan from Directors (refer note 7.1) 

ASS 

Working capital loans from financial institutions (refer note 7.2) 

Term loans from financial institutions (refer note 7.2) 

soClATEN 

Particulars 

Total 

NEW DELHI 

Working capital loans from financial insututions (refer note 7.2) 

Series I Sced 14.50% non-convertible dcbenturcs (refcr note 7.4) 

Current maturities of long term borrowings (refer note 5) 

31 March 2023 
24% 

5.3 The moncy raiscd by way of term loans were applicd for thc purposcs for which they were obtaincd. Further, the Company has not defaulted in the 

repayment of dues during the current financial year. 

Particulars 

As at 

Non-current 

portion 
As at 

Total 

31 March 2023 

As at 

31 March 2022 

24% 

46.96 

28.04 

Current 
maturities 

75.00 

As at 
31 March 2023 

Non-current 

portion 
As at 

31 March 2022 

ohnolog 

28.04 

6.1 The Company has made the provision tor gratuity and leave encashment & compensated absences by actuarial valuation performcd by an independcnt 

actuary at the Balance shect date using the project unit crcdit method. 

9wey 

28.04 

As at 
31 March 2023 

'pi 

4.70 

7.41 

12.11 

As at 
31 March 2023 

Current 

300.00 

maturitics 

1,150.19 
332.50 

As at 
31 March 2022 

1.782.69 

As at 
31 March 2022 

46.96 

(46.96) 

As at 

nnolog, 

weus 

0.63 

31 March 2022 

0.63 

50.00 
40.00 

302.10 

46.96 

439.06 



7.1 Loan from Dircctors carrics twcnty tour pcr ccnt (24°o) ratc of intcrest on thc loans rcccivcd during the N 2021-22 tor thc purposc ot busincss of 

Company and were not out of borowed funds. These loans have been tepaid during the year and no interest was paid for the ycar 

7.2 Principal terms and conditions of loans from financial institutions: 

Lender: Loantap Credit Products Pvt Ltd 
Loan tenure: 12 months 

" Repayment terms: Repayable betore the end of the loan 
tenurc 

Particulars 

Rate of interest: 19°% p.a. 

Lender: Incred Financial Services Limited 

Loan tenure: 9 months 
" Repayment terms: 9 cqual monthly instalments starting 

|from 24 April 2023 with last instalment duc on 24 December 
2023 

Rate of interest: 15.26% p.a. 

Lender: Aditya Birla Finance Ltd. 
Loan tenure: 6 months 

Repayment terms: 6 cqual monthly instalments starting 
from 28 April 2023 with last instalment due on 28 September 
|2023 
" Rate of interest: 15.02°% p.a. 
Lender: Samunnati Financial Intermediation and 

Services Private Limited 
" Loan tenure: 12 months 

Repaynment ternms: As per agreenment 
" Rate of interest: 19.50% p.a. (Previously: 18% p.a.) 

Lender: UC Inclusive Credit Private Limited ("UCIC") 
" Loan tenure: 12 months 

Repayment terms: Repayable within 90 days from the 

disbursement date 

Rate of interest: 16.60% p.a. 

Lender: Northem Arc Capital Limited ("NACL") 
Loan tenure: 12 months 

" Repayment terms: 30 days trom date of invoice 

Rate of interest: Summation of SBI MCLR-31M and spread 

of 6.50% p.a. 

UNGER sASSO 
AKKAR 

As at 

31 March 2023 

NEW DELHI 

100.00 

200.00 

150.19 

500.00 

500.00 

Details of security/ 

guarantee 

40.00Personal guarantee of Directors 

As at 
31 March 2022 

302.10 Secured by hypothecaion of book debts and stocks 
created out of Samunnati's loan 

Securcd by first pari-passu charge on ll fixed 2nd current 
assets of the Companv, boh present and fuure 

7.3 The funds that have been borrowed from tinancial institutions, have been used for the purposes for which these were obtained by the Companr. Furrher. 

the Company has not defaulted in the repaynment of dues during the rear. 

Secured by first pari-passu charge on all existing and 
future tixed assets and curent assets of the Compan 
including book debts, stock in trade, etc.) 

7.4 The Company has issued non-converible debentures worth 350.00 Lakh to Alteia Capital Fund II -Scheme I "Alteria"). These debenturs are sScured 

by pari-passu charge on all non-current (including tangible and ntangible tixed assets) and current assets of the Company, both present and futur. The are ot 

interest on these debentures is 14.50o p.a. 

Cash collateral of 10% of the loan amount 

nnolog ohu le 

we p 

chnnology 



7.5 Reconiliation of quarterly statements of current assets submitted with financial institutions: 

Particulars * 

i) Quarter ended 30 September 2022 
Trade receivables (net of advance received fromn customers) 

|Cash and cash cquivalents 
Trade payables (nct of advance paid to supplicrs) 

ii) Quarter ended 31 Decembcr 2022 

Trade receivables (net of advance received from customers) 

Cash and cash cquivalents 
Trade payables (net of advance paid to suppliers) 

iii) Quarter ended 31 March 2023 
Trade receivables (nct of advance reccived from customers) 

Cash and cash cquivalents 
Trade payables (net of advance paid to suppliers) 

Note 8. Trade payables 

Payable to micro cnteprises and small entcrprises 

Name of financial 
institutions 

UCIC, Alteria 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

UCIC, Alteria, 
NACL. 

Particulars 

Total 

UCIC, Alteria, 
NACL 

(d) The amount of interest due and payable for the year 

NAKKAR 
ASSO 

|Amount as per Amount reported Amount of 
in quartcrly 

(a) The principal amount remaining unpaid to supplicr at the end of accounting ycar 

NEW DELHI 

Particulars 

books of 
account 

1,273.58 

Total 

1,534.30 

8.1: Details of dues to Micro and Small enterprises as defined under the MSMED Act, 2006: 

(b) The interest duc thercon remaining unpaid to supplicr as at the end of accouning ycar 

(382.36) 

2,335.13 
1,257.17 

2,914.49 

(8.83) 

(c) Thc amount of intcrcst accrucd and remaining unpaid at thc cnd of thc accounting ycar 

541.19 

(451.39) 

statements 

1,310.00 
1,532.00 
(347.00) 

2,392.00 
1.239.00 

(11.90) 

(c) The amount of interest paid in in terms of section 16, along with the amount of payment made to supplier berond 

the appointed day during the year 

3,010.00 
620.00 

(483.00) 

() The amount of furthcr interest duc and payablc even in the succccding ycar, until such date when the intercst ducs as 

above are actually paid 

differencc 

(36.42) 

Pueus 

2.30 

(35.36) 

* Thc figurcs as per books of account arc uscd in thc samc manncr as uscd to computc thc figurcs in quartcrly statcmcnts, to makc them comparablc with the 

quarterly statemcnts as thc detailcd backup information uscd to preparc the quartcrly statcments is not rcadily available as on date. 

(56.87) 

1.24 

18.17 

3.07 

As at 

31.61 

31 March 2023 

0.32 

196.54 

Reason for 

differences 

(41.77)]includcd in the trade 

receivables. 

196.85 

The major 

As at 

difference is on 

(95.51) 
(78.81)account of accounts 

reconciliation 

The idenification of Micro, Small and Medium Enterprises (MSME) is bascd on thc Management's knowledge of thcir status. Disclosure is bascd on the 

information available with the Company regarding the status of the suppliers as defined under "The Micro, Small and Medium Enterprises Development Act, 

2006. 

account of accounts 

31 March 2023 

0.32 

rcconciliation 

(205.92)l entries and year-end 
audit adjustments. 

0.32 

cntrics. 

The major 

ditference is on 

GST input balance 

The major 

difference is on 

As at 
31 March 2022 

17.53 

157.79 

175.32 

As at 
31 March 2022 

17.53 

17.53 

annashe 

wey p1 



8.2 Trade payables ageing schedule 

MSME 

Othcrs 

Disputed dues - MSME 

Disputcd ducs - Others 

MSME 

Others 

Disputed cdues -MSME 

Disputcd ducs -Others 

Particulars 

Note 9. Other current liabilities 

Interest accrued and duc 

Particulars 

Advance received from customers 

Statutory dues payable 
Dues to employecs 
Deferred revenuc 

Other payables 

Interest accrucd but not due 

Note 10. Short-term provisions 

Provision for cmploycc bencfits: 

-Provision for Gratuity (rcfer note 31) 

- Provision for Leave Encashment (refer note 31) 

UNGEN 

Particulars 

NEW DELHI 

Total 

Particulars 

Total 

Less than 

1 year 

As at 31 March 2023 

Outstanding for following periods from duc date of payment 

More than 3 
Years 

0.32 

196.54 

Less than 

1 year 

17.53 

1-2 Years 

157.79 

Outstanding for following periods from due date of payment 
More than 3 

2-3 Years 
Years 

2-3 Years 

1-2 Years 

As at 31 March 2022 

As at 

nnolog 

31 March 2023 

21.62 

10.39 

5.31 

7.67 

2.58 

98.50 

As at 

11.93 

157.98 

31 March 2023 

0,08 

3.09 

3.17 

Total 

9we 

Total 

nnolog 

As at 

As at 

0.32 

196.54 

17.53 

31 March 2022 

157.79 

10.03 

0.61 

11.15 

10.1 The Company has made the provision for gratuity and leave encashnent & compensated absences by actuarial valuation pertomed by an independcnt 

actuary at the Balance sheet date using the project unit credit method. 

0.29 

20.25 

).33 

51.65 

31 March 2022 

0.00 

0.00 



SHAMBHU 

Notes 

forming 

part 
of 

financial 

staterments 
for 

the 

year 

ended 
31 

March 

2023 

(Al 

anounts 
in 
? 

Lakhs, 

unless 

stated 

otherwisc) 

Note 
11. 

Property, 

plant 

and 

equipment 
and 

Intangible 

assets 

11.1 

Property, 

Plant 
and 

Equipment 

Net block 

Depreciation 

Gross block 

As at 

As at 

As at 

For the year 

As at 

As at 

Deductions 

Additions 

31 March 2022 

31 March 2023 

31 March 2023 

1 April 2022 

31 March 2023 

1 April 2022 

As at 

0.19 

0.88 

0.15 

0.14 

0.01 

0.83 

489 

0.19 

23.52 

7.51 

7.13 

1.03 31.03 

0.38 

25.77 

5.26 

0.29 

0.01 

0.01 

0.30 

0.30 

5.08 

24.68 

7.67 

7.29 

038 

32.35 

26.89 

5.46 

Owned assets 
Office equiprnents 

Computers & 

hardware 

5.08 

0.38 

0.38 

5.46 

5.46 

Previous year 

11.2 Intangible assets 

Net block 

Amortization 

Gross block 

As at 

As at 

As at 

For the year 

As at 

As at 

Deductions 

Additions 

As at 

31 March 2022 

31 March 2023 

31 March 2023 

1 April 2022 

31 March 2023 

1 April 2022 

0.95 

0.45 

1.16 

0.51 

0.65 

1.61 

1.61 

0.36 

0.23 

0.19 

0.13 

0.06 

0.42 

0.42 

Computcr sofrwarc 

Websitc 

132 

0.68 

1.35 

0.64 

0.71 

203 

2.03 

Total 

1.46 

1.32 

0.71 

0.57 

0.14 

2.03 

0.42 

1.61 

Previous year 
11.3 Intangible 

As at 

Capitalization 

Addition 

As at 

31 March 2023 

1 April 2022 

211.57 211.57 22.03 

189.53 189.53 

22,03 22.03 

Computer software 

Total 

22.03 

Previous year 

More than 

3 

2-3 years 

1-2 years 

Less than 

1 

Period in progress 

22.03 

22,03 189.53 

As 
at 

March 

2023 

As 
at 

March 

2022 

11.4 

There 
are 
no 

overdue 
or 

cost 

overrun 

projects 

compared 
to 
its 

Se 

hnollogy 

echnology 

UNGER s ASSO NEW DELHI 
M 

KAR KH 

TECHNOLOGY SERVICES 

PRIVATE LIMITED 

Furniture & fixtures 

Total 

assets 

under 

devclopment 

years 

year 

original 

plan 
and 
no 

periods 

which 
are 

temporarily 

suspended, 
on 
the 

above-mentioned 

reporting 

dates. 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Notes forming part of financial statements for the ycar ended 31 March 2023 
(All amounts in? Lakhs, unless stated otherwise) 

Note 12. Long-term loans & advances 

Balancc with Government authoritics 

Note 13. Deferred tax aSsets 

Tax cffect of items constituting deferred tax liability 

Tax effect of items constituting deferred tax asset 
Tax effecct on account of unabsorbcd deprcciation 

Tax cffcct on account of difference berwecn book balance and tax balance of fixcd assets 

Tax cffcct on account of busincss loss 

Tax effect on account of preliminary expenses 

Tax cffect on account of provision for gratuity and lcave cncashment 

Note 14. Other non-current assets 

Security deposits 

Particulars 

Note 15. Inventories 

Stock-in-trade 

Total 

Particulars 

Goods in transit 

Fixcd Deposits with original maturity morc than 12 months (refcr note 17) 

Deposits with financial institutions* 

GER 
(NEW DELHI 

Net deferred tax asscts 

Net deferred tax assets recognizcd in thc books of accounts 

(Valued at lower of cost and net realizable value) 

KAR Khi 

* includes cash collateral deposits placed with financial institutions for borrowings in the name of the Company. 

Particulars 

Total 

Particulars 

Total 

nnolog 

9wey 

As at 

31 March 2023 

As at 

31 March 2023 

p1 

49,05 

13.1 The Company has carry foward loSsCs, unabsorbed deprcciaion, ctc. undcr the provisions of the Income tax Act, 1961. In vicw of the abscnce of virtual 

certainty supported by convincing evidencc of rcalization of unabsorbcd tax losses, deferrcd tax asscts have not been rccognized during the year. 

As at 

49.05 

(0.95) 

As at 

3.22 

3.85 

64.33 

0.01 

70.45 

31 March 2023 

14.08 

150.00 

60.84 

224.92 

31 March 2023 

232.36 

232.36 

As at 

31 March 2022 

As at 

31 March 2022 

As at 

As at 

(0.17) 

Weus 

0.45 

nnology 

0.16 

7.83 

0,02 

31 March 2022 

8.28 

11.40 

31 March 2022 

11.40 

102.40 

102.40 



Note 16. Trade rcccivables 

Unsecured 

Considered good 
Doubtful 

Less: Provision for doubtful trade reccivablcs 

16.1 Trade Receivables Agcing Schedule 

Particulars 

Undisputcd Trade reccivables 
Unsecured Considered Good 

Unsccurcd Considercd Doubtful 

Disputed Trade receivables 
Unsecured Considered Good 

Unsecured Considered Doubtful 

Particulars 

Undisputcd Trade reccivablcs 

Unsecured Considered Good 

Unsecured Considered Doubtful 

Disputed Trade reccivables 
Unsccured Considered Good 

Unsecured Considered Doubtful 

Note 17. Cash and cash equivalents 

Cash and cash equivalents 
Balanccs with banks 

Cash in hand 

1n current acCOunts 

Balances with others (\Wallets) 

Other bank balances 

Particulars 

UNGERe 

ASs 

Total 

-Deposits with original maturity morc than 12 months 

NEW DELHI 

Less than 6 

Months 

2,934.15 

Outstanding for following periods from due date of payment 

12.32 

51.34 

Less than 
Months 

583.78 
0.20 

Particulars 

Less: Amounts disclosed as other non-current assets (refer note 14) 

6 Months-1 

-Deposits with original maturity for morc than 3 months but less than 12 months 

year 

Total 

1.97 

1.71 

15.47 

As at 31 March 2023 

Outstanding for following periods from due date of payment 

6 Months-1 
1-2 Years 2-3 Years 

year 

1-2 Years 2-3 Years 

As at 31 March 2022 

As at 
31 March 2023 

nnolog 

2,936.12 
SO.S4 

3,016.96 
(S0.84) 

2,936.12 

2,936.12 

More than 3 

Years 

As at 

More than 3 

Years 

31 March 2023 

177.50 

0.61 

1.03 

151.21 

150.00 

301.21 

(150.00) 
151.21 

330.35 

As at 

nu 

31 March 2022 

5S3.7S 

5S3.98 

Total 

chno logy 

0.20 

583.7S 

583.78 

Total 

(0.20) 

2,936.12 

1403 

As at 

66.81 

5S3.78 

0.20 

31 March 2022 

17.24 

0.70 

17.94 



Note 18. Short-term loans & advances 

Unsecured, considered good 
Advance paid to suppliers 
Advance to employees 
Balance with Government authorities 

Prepaid esxpenses 
Other advances 

Unsecured, considered doubtful 
Advance paid to suppliers 
Less: Provision for doubtful advances 

Note 19. Othcr currcnt asscts 

Accrued revenue 

Security deposits 
Interest accrued on deposits 

HGER G .ASS 

NEW DELHI 

M 

Particulars 

Total 

Particulars 

Total 

echnoology 

nuq 

Pwey pi 

As at 

31 March 2023 

648.24 

As at 

1.44 

36.34 

2.18 

4.11 

692.32 

21.54 

(21.54) 

692.32 

31 March 2023 

42.71 

2.22 

2,41 

47.33 

31 March 2022 

As at 

chnolog 

9weus 

As at 

5.81 

31.27 

0.07 

1.16 

38.30 

31 March 2022 

38.30 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Notes forming part of financial statements for the year ended 31 March 2023 
(All amounts in Takhs, unless statcd otherwise) 

Note 20. Revenue from operations 

Revenue from sale of products 

Note 21. Other income 

lnterest inconme: 

From banks on deposits 
From others 

Other non-operating incom: 
Miscellancous lncome 

Note 22. Purchases of stock-in-trade 

Purchases during the ycar 

Inventorics at the end of thc ycar 

Traded goods 

Inventories at the beginning of the year 

Traded goods 

Note 24. Employce benefit expcnscs 

Salary, bonus and other allowanccs 

Contribution to provident and other funds 

Share based payment espense (refer note 32) 

Staff welfare expenses 

Note 23. Changes in inventorics of stock-in-tracde 

Gratuity 
lcave encashmcnt 

AUNG 

Particul:ars 

NEW DELHI 

Total 

Particulars 

Total 

Particulars 

Total 

Net (increase)/decrease in inventories 

Particulars 

Particulars 

Total 

For the ycar ended 
31 March 2023 

48,073.32 

48,073.32 

For the year ended 
31 March 2023 

33.81 

7.50 

For the year ended 

31 March 2023 

43.16 

ueys 

1.85 

46,350.73 

46,350.73 

For the year ended 

31 March 2023 

rechnology 

232.36 

232.36 

102.40 

102.40 

(129.96) 

For the year cnded 

31 March 2023 

379.71 

14.83 

143.06 

11.06 

4.15 

10.51 

563.31 

For thc ycar ended 
31 March 2022 

11,099.01 

For the year ended 
31 March 2022 

11,099.01 

0.00 

1.17 

For the year ended 
31 March 2022 

echn 

mnolo 

1.17 

11,118.57 

For the year ended 
31 March 2022 

11,118.57 

102,40 

102.40 

For the vear ended 

31 March 2022 

(102.40) 

29.75 

0.02 

0.63 

30.41 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMMUTED 

Notes forming part of financial statements for the vear cnded 31 March 2023 

Note 23. Depreciation and amortization 

Depreciation on poperty. plant and cquipments (reter note 11.1) 
Amortization of Intangible assets (rcter note 11.2) 

Note 26. Finance cost 

Interest expenses 
Other borrowing cost 

Note 27. Other expenses 

Office running and maintenance expenses 
Commission 

Conveyance expenses 
Consulting fees 

Legal and professional expenses (Refer note (1) below) 

Dues and Subscriptions 
Electricity expenses 
Freight ourward 

Marketing expenses 
Insurance expenses 

Provision for doubtful advances 

Recruitment expenses 

Rent expenses 

Travelling expenses 

Provision for bad and doubttul trade receivables 

Business promoion 
Miscellaneous expenses 

Include payment to auditors as follows : 

-Audit fees 

-Other services 
-Reimbursement of cxpenses 

Particulars 

HGER G 

NEW DELHI 

Total 

cIATE 

Particulars 

Total 

Particulars 

Total 

Total 

For the year ended 
31 March 2023 

7.29 

0.64 

7.93 

For the year cnded 

31 March 2023 

125.51 

11.64 

31 March 2023 

137.16 

For thc vear cnded 

27.35 

2,60 

13.06 

6.57 

6.25 

7.39 

1.35 

1,459.50 
3.95 

0.SS 

S0.64 

21.54 

5.02 

21.03 

16.18 

6.17 

1,679.47 

3.00 

3.00 

For the year ended 
31 March 2022 

0.38 

For the year ended 
31 March 2022 

nolog 

0.57 

0.95 

42.41 

31 March 2022 

43.56 

For the year ended 

1.14 

19.02 

p 

0.15 

0.30 

1.34 

205 

0.66 

0.12 

12.08 

0.03 

0.20 

0.60 

1.24 

0.75 

0,94 

0.45 

39,91 

50 

2,50 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 

Notes forming part of financial statements for the year cnded 31 March 2023 

(AIl amounts in Lakhs, unless statcd othcrwisc) 

Note 28. Earning Per Share 

(a) Basic carning per share (in ?) 

Basic carning pcr sharc 
Diluted carning per sharc (refer note 28.1) 

Nominal value per share 

(b) Loss attributable to cquity sharcholders 

Loss attributable to cquity holders 

Loss attributable to cquity holders for calculation of basic/diluted carnings per share 

Opening balancc of issucd cquity shares 

(c) Weighted average number of equity shares (in Nos.) 

Closing balance of issued equity shares 
Add: Number of equity shares issucd during the ycar 

Weightcd averagc number of cquity sharcs outstanding at the cnd of ycar 

for calculation of Basic carnings pcr share 

Note 29. Leases 

Weighted average number of cquity shares outstanding at the end of year 

for calculation of Dilutcd carnings per share (refer Note 28.1) 

Particulars 

28.1 Sincc thc potcntial sharcs arc anti-dilutivc, dilutcd carnings per sharc is cqual to basic carnings pcr sharc. 

Particulars 

Within one year 

Further, thc minimum rentals payable under non-cancellable opcrating lcases are as follows: 

After one year but not more than 5 vears 

Note 30. Segment 

Particulars 

Particulars 

reporting 

NGER ASs 

NEW DELHI 

Por thc year cnded 

31 March 2023 

(2,433.78) 
(2,433.76) 

For thec year cnded 
31 March 2023 

huc 

10 

(492.16) 

(492.16) 

For thc year ended 
31 March 2023 

nnolagy 

20,222 

20,222 

The Company has entercd into commercial leases on propcrty as Registercd Office/Head Officc of the Company. The leases have a lifc of five vcars 

having lock-in period of two/three years with renewal option included in the contract. There are no restrictions placcd upon thc company by entering 

into this lcasc. 

20,222 

20,222 

For the year ended 
31 March 2023 

14.11 

18.40 

For the year ended 
31 March 2022 

(157.05) 
(157.05) 

ces ( 

For thc ycar ended 
31 March 2022 

10 

(31.48) 

(31.48) 

For the year ended 
31 March 2022 

20,000 
222 

20,222 

The Company is engaged in the business of B2B trading of commodities that enables buyers and sellers of these commodities to find smooth distribution 

and working capital solutions. The Company provides simple-to-use solution for users � sellers, agents, buyers in the Agri food distribution business, 

which as per notified Accounting Standard 17 on Segment Reporting, as specified in the Accounting Standards specified under section 133 of thc Act, 

read with the Companies (Accounting Standards) Rules, 2021, is considered to constitute one single primary segment. Further, there is no reportable 

secondary scgment i.c. geographical scgment. 

nnolog 

20,047 

20,047 

For the year ended 
31 March 2022 

5.63 

4.88 

p 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Notcs forming part of financial statemcnts for the year ended 31 March 2023 
(All amounts in Lakhs, unless stated otherwisc) 

Note 31. In accordance terns of the revised Accounting Standard 15 Enployee Benefits', he requisite disclosures are an follows: 

(i) Defined benefit plans 
Gratuity 

The Company has a defincd benefit gratuity plan. Every employee who has conmpleted five years or more of servicc gets a gratuity omn departue of 15 lays 
salary (ast drawn salary) for cach completed ycar of service. 'The prescnt valuc of the defincd benctit obligation and the rclatcd currcnt servicc cont were 
measurcd using the Projcctcl Unit Crcit Methoul with actuarial valuation being carricl out at each balanee shect late. "The folloving, tables set out the status 
of the gratuity plan and amounts rccognized in the Company's finaneial statements as at 31 March 2023; 

(a) Expense rccogizcd in the Statement of Profit and Loss for the year 

Expense to be rccognizcd in Statement of Profit and Loss 
Current service cost 

Interest cost 

Net actuarial gain recognizcd during the ycar 
Net charge/(written back) 

(b) Changes in present valuc of obligations during the year 

Details of provision for gratuity 
Dcfined Bencfit obligation 

Particulars 

Less: Fair value of plan assets 

Net liability recogtnized in Balance Shect 

(c) Changes in present value of obligations during the ycar 

Current service cOst 

Intercst cost 

Changes in defincd benefit obligation during the year 
Opcning balance of defined benefit obligation 

Particulars 

Long term provision 

Net actuarial Losses/(Gains) recognized during the year 
Closing balance of defined bencfit obligation 

Short term proVisIoN 

(d) Amount shown in Balance Shect 

Discount rate 

Particulars 

Salary escalation rate 
Retirement age (ycars) 

(e) Expected contribution to the gratuity fund in the next year is Nl. 

1Withdrawal ratc 

() Assumptions for determining gratuity obligations for the Company's plans: 

Particulars 

Total 

Particulars 

Thc gratuity plan is unfunded. 

(iü) Other long term employee bencfits 

UNGER 
& As 

For the year enled 
31 March 2023 

NEW DELHI 

31 March 2023 

31 March 2023 

For the year ended 

As at 

3.86 

31 March 2023 

0.18 

0.10 

4.15 

For the year cnded 

4.78 

nology 

4.78 

0.63 

3.86 

0.18 

0.10 

4.78 

4.70 

0.08 

4.78 

For the year endcd 
31 March 2023 

7.29% 

10.00% 

60,00 

10.00% 

For the year ended 
31 March 2022 

For the year ended 
31 March 2022 

31 March 2022 

For the vear cnded 

As at 

31 March 2022 

An amount of 10.51 lakhs (31 March 2022: Nil) pertains to cxpense towards compcnsatcd abscnccs and is included in "cmployec bencits expense". 

0.63 

31 March 2022 

0.63 

0.63 

0,63 

0,63 

0.63 

For the year ended 

0.63 

0.00 

0.63 

7.06% 

10.00% 

60.00 

10.00 

9weyS 
Ser 

p 



SHAMBHU TECHINOLOGT SKRVICES "IVATK LIMITKD 
Notes foring part of tinanvil statements ir (he year cded M March 2021 
(All amounts in akhs, mnlesx Ntatext othewse) 

Noe 32. Buployee stock option sclenme 

The Comyany has doptad Gudance Noteon"counng tor nloyee Share based ameot" issuel by the institute ot Chartercd Accountants of Inda The Gudance Note is 
Aprleable tor all cmovee share hased rnent laus, the gnt dte in tespetot wheh tlls on otatter | Aprl 2005. 

The Company has gnuntvd share optons w elg1ble emploees ot the Compuny under the I'ohn F'mployee Stock ()pion llan, 2022 ("Poshn FESOP 2022"). lhe Company in its 
Buund mecting held on 5 luly 2022 apnived shn iaOP 02 lan n which 2,791 Stock ptions wth exch oponeercixable for one cquity share of face value of Z 10/-under 
the plan are available for gnut o the clgble cnnlorees t the comany. 

Date of Gtant 

Date of Board Approval 

Date of Shareholder's Approval 

Number of Options Granted 

Method of Settlement 

Vesting Period 

Exercisc Price () 

Fair value of shares at the time of Grant () 

The details of activity under gtant are summarised below: 

Outstanding at the beginning of the ycar 

Granted during the year 
Excrciscd during the year 
|Outstanding at the end of the vear 
Exercisable at the end of the vear 

Fair value of shares at the date of grant () 

Dividend yield (%) 
Expected volatility %) 
Risk-tree interest ratc () 

Exercise price per share () 

Expcctcd weighted average life of options granted in ycars 

AKKAp 

Particulars 

NEW DELHI 

Grant I 

13.}ul-22 

5-]ul-22 

13-Jul-22 

Equity 

Year l-25°% 
Year 2- 25% 
Year 3- 25% 
V'ear 4-25° % 

10| 

49,702 

Grant I 

Equity 

The fair valuc of options granted during the vear has been nmeasured (only tor disclosure purosc) using the following inputs. 

Poshn ESOP Scheme 2022 
Grant III 

22-Aug- 22 3-Jul-22 

S.Jul-22 

13 Jul-22 

620 

Y'car I - 207 Opuons 

Year 2 - 155 Opions 
Year 3 - 155 Options 
Vear 4 - 103 Opions 

10 

49,702 

5.jul-22 

13-Jul-22 

Equity 

4 

mnolog, 

10 

49,702 

Grant IV 

5-Scp-22 

S.Jul-22 

Year 1- 25% Ycar l -25°% 
Ycar 2 - 25% Tear 2- 25 
Year 3 -25% Ycar 3-25% 

13-Jul-22 

Equity 

2 

10 

49,702 

Grant V 

19-Scp-22 

hu Ten 

S-Jul- 22 

13-]ul-22 

Equity 

Year 1-25% 
Ycar 2 - 25% 
Year 3- 25% 

Year 4- 25% 

As at 

As at 

olog 

4 

31 March 2023 

10 

49,702| 

646 

646 

31 March 2023 

49,702 

S 

0.00 

39.77 

7.419% 

S9 

e 

Year 4- 25% Ycar 4- 25%o 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 

Notes forming part of financial statements for tlhe year ended 31 March 2023 
(All amounts in Lakhs, unlcss statcd othcrwisc) 

Note 33. Ratio Analysis 

Particulars 

Currcnt Ratio 

Current asscts/ Current liabilitics 

Debt-Equity Ratio 
Total debt / Average shareholder's cquity 

Notes: 

Dcbt Scrvice Coverage Ratio 
Earnings for debt service/ Debt service 

Return on Equity Ratio 
Net protit after tax / Average sharcholder's equity 

Inventory Turnover Ratio 

Purchascs of stock-in-trade / Closing inventory 

Trade Receivables Turnover Ratio 

Total sale of products / Closing trade receivables 
Trade Payables Turnover Ratio 

Total purchases/ Closing trade payables 

Net Capital Turnover Ratio 
Total sale of products / Working capital 

Net Profit Ratio 
Net profit after tax/ Revenue from opcrations 

Return on Capital cmployed 
EBIT / Capital Employed 

Return on investment 

Change in fair valuc of quotcd non-currcnt invcstment 

/Opcning valuc of quotcd non-current investment 

c. Trade pavables doesn't include provision for expenses. 

Unit of 

Mcasurement 

In tumes 

ASSo 

In timcs 

NEW DELHI 

In times 

In % 

In times 

In timcs 

In timcs 

In times 

In % 

In % 

In % 

d. Capital Employed = Total equity - intangible assets -deferred tax asset 

As at 

31 March 2023 

1.98 

1.33 

-0.55 

-36.67% 

199.48 

16.37 

243.47 

22.92 

-1.02% 

-15.34% 

As at 

31 March 2022 

1.11 

10.67 

0.28 

-71.94%| 

108.58 

19.01 

63.64 

145.30 

-0.28% 

12.65% 

Ratios 

% of change 

Incrcasc in current asscts of the Company 

77.62%lon account of Secu Series investment 

round during the current year. 

Incrcasc in dcbt on account of highcr 
working capital rcquircmcnt of the 

-87.55%|Company and incrcasc in sharcholder's 

Increase in debt and finance cost on 

-294.43%account of higher working capital 
requirement of thc Company. 

hnology 

Rermark8 where change is rmorc tharn 
25% 

-13.88% 

|cquity on account of Sccd Scrics 
|investmcnt round during thc currcnt ycar. 

A0 02021comparcd to loss in prcvious ycar and 
incrcasc in sharcholder's cyuity on account 
of Seed Series investrment round during the 

lcurrent vear. 

|Increasc in business operations during the 
83.71%year thereby resulting in higher goods in 

transit at the year end. 

282.55%| 

|Incrcase in business operations during the 
ycar thercby rcsulting in lesscr loss as 

Increase in suppliers with shorter cred1t 

period has lead to the variance. 

The variance is on account of higher 

-84.23%|working capital requirement of the 

The variance is on account of increase in 

260.91%|business operations during the current 

e. No income has been received on investment in the year ended 31 March 2023 and 31 March 2022. Hence, it has been reported as nil. 

Company. 

rcar. 

a. Earning for debt service = Net profit after taxcs + Non-cash operating cxpenses like depreciation, amortization, ctc. + Finance cost - Non-opcrating Income 

b. Total Purchases = Purchases of stock-in-trade + Other expenses - Provision for bad and doubtful trade reccivables - Provision for doubtful advances 

The variance is on account of incrcasc in 

-221.28%|busincss opcrations during thc currcnt 

year. 

Not Applicable 



SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED 
Notes forming part of financial statements for the year ended 31 arch 2023 
(All amounts in Lakhs, unlcss stated otherwisc) 

Note 34: Related Party Transactions 

Rclated Party relationships/ transactions warranting disclosures under AS-18 prescrilbcd under The Conmpanics (Accounting Standards) Rules, 2006 are 
as under: 

a) List of related parties where control cxists and related partics with whom transactions have taken placc: 

a) Key Management Personnel (KMP) 

b) Relative of Key Management Personnel (KMP) 

b) Transactions during the year with related parties: 

Loans taken 

Mrs. Sakshi Goyal 
Mr. Shashank Shekhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Loans repaid 

Mrs. Sakshi Goyal 

Description of Relationship 

Mr. Shashank Shekhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Interest on loans from Directors 

Mrs. Sakshi Goval 
Mr. Shashank Shekhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Director's Remuneration * 

Mrs. Sakshi Goyal 

Mr. Shashank Shekhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Reimbursement 

Particulars 

Mrs. Sakshi Goyal 
Mr. Shashank Shekhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Professional fees 
Mr. Sanjay Bhatia 

Purchases of goods 
Mr. Amit Goyal Prop. Om Vardhnan Enterpriscs 

tGER¢ ASs 

NEW DELHI 

Nature of relationship 

Dircctor 

Dircctor 
Dircctor 

Rclative of KMP 

Relative of KMP 

Relative of KMP 

Relationship 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

KMP 

Relative of KMP 

Relativc of KMP 

Names of related parties 

Mr. Shashank Shckhar Singh Chandcl 
Mrs. Sakshi Goyal 
Mr. Bhuvncsh Gupta 

Mr. Sanjay Bhatia 
Mr. Amit Goval Prop. Om Vardhman Enterprises 

Amit Goyal HUF Prop. Nimish Enterprises 

For the year ended 

31 March 2023 

nnolog 

0.89 

50.89 

36.22 

12.22 

36.22 

8.27 

0.38 

12.71 

41.22 

p11) 

For the year ended 
31 March 2022 

9wey 

47.13 

298.74 

29,40 

48.13 

249.25 

29.40 

2.13 

19.00 

0.52 

4.50 

4.50 

4.50 

3.47 

0.20 

6.89 

2.00 

5.86 



Sales of goocts 
Mr. Anit Goval Prop. Om Vardhnan Enterprises 

Sales of goods 
Amit Goal HUF Prop. Nimish Enterprises 

c) Closing Balances 

Equity sharc capital 
Mr. Shashank Shckhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Loan outstanding 
Mrs. Sakshi Goval 

|Tradc payablcs 
Mr. Sanjay Bhatia 

Advance reccived 
Mr. Amit Goyal Prop. Om Vardhman Enterprises 

Particulars 

Amit Goral HUF Prop. Nimish Enterprises 

Trade receivables 
Mr. Amit Goyal Prop. Om Vardhman Enterprises 

Advance paid 
Mr. Shashank Shekhar Singh Chandel 

Mr. Bhuvnesh Gupta 

Note 35: Other Statutory Information 

Rclative of KMP 

() The Company does not have any transactions with struck off companies. 

Rclativc of KMP 

Relationship 

KMP 

KMP 

KMP 

Relative of KMP 

Rclative of KMP 

UNGER. 

Relative of KMP 

& ASS 

Relative of KMP 

NEW DELHI 

KMP 

KMP 

CIAT 

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Bencticiaries 

As at 

1,290.73 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

23.85 

31 March 2023 

1.00 

1.00 

0.00 

0.95 

(iii) The Company does not have any charges or satisfaction which is yet to be registered with registrar of companies beyond the statutory period. 

(iv) The Company has not traded or invested in crypto currency or virtual Currency during the financial year. 

0.30 

0.09 

* KMPs also participate in post employment benefits plans provided by the Company. The amount in respect of these towards the KMPs can not be 
segregated as these are based on actuarial valuation for all employees of the Conpany. 

(v) The Company has not advanccd or loaned or invested funds to any other persons or entitics, including forcign entities (Intermediaries) with che 

understanding that the Intermediary shall: 

(a) dircctly or indircctly lend or invest in other persons or entities identificd in any manner whatsocver by or on behalf of the Company Ulimate 

Beneficiaries) or 

As at 

0) The Company docs not have any Benami property, wherc any procccding has been initiatcd or pending aginst the Company for holding any Benami 

property. 

31 March 2022 

nolog 

546.17 

(vii) The Company is not declared wilful defaulter by any bank or financial institution or any government or any government authority. 

(vi) Ihe Company has not received any fund from any persons or entitics, including foreign entities (Funding Party) with the understanding (whether 

recorded in writing or otherwise) that the Company shall: 

1.00| 

(a) directly or indirccly lend or invest in other persons or entitics identified in any manncr whatsoever by or on behalf of the Funding Party Ulimate 

Beneficiaries) or 

1.00 

50.00 

(vii) Thc Company docs not havc any such transaction which is not recorded in the books of accounts that has becn surrendered or discloscd as income 

during the year in the tax assessments under the Income -tax Act, 196l such as, search or survey or any other relevant provisions of the Income-tax Act, 

1961. 

1.80 

nneog 

8.12 



(x) The Company does not have any comingent liabilities, contingent assers and capital and other commitments that necds to be discloscd as at 31 
March 2023 and 31 March 2022, 

() The Company has not granted any loans or Advances in the nature of loans to Promotcrs, Dircctors, KMPs and the related parties cither severally 
or joinly with ay other person during the current or previous ycar. 

(xi) No Schcme of Arrangement has been approvecd by the Compctent Authority in terms of sections 230 to 237 of the Companies Act, 2013 for the 
Company during the current or previous ycar. 
(xi) The Company docs not have any layers of Companies prescribed under clause (87) of section 2 of the Act read with Companics (Restriction on 
number of layers) Rules, 2017. 
(xii) Thc Company is not covercd under scction 135 of the Companics Act, 201.3. 

Note 36: P'revious period figures have been regrouped, reworkcd, rearranged and reclassified whcrever necessary to render them comparable with 
current ycar figures. 

This is the summary of significant policies and other explanatory 
information rcfcrrcd to in our report of cven date attached 

For Makkar Khunger & Associates 
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ICAI Firmn Registration No.: 032922N 
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