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INDEPENDENT AUDITORS’ REPORT
To the Members of Shambhu Technology Setvices Private Limited

Report on the Audit of the Financial Statements (prepared as per Accounting Standards)
Opinion

We have audited the accompanying financial statements (prepared as per Accounting Standards) of Shambhu
Technology Services Private Limited ("the Company"), which comprise the Balance Sheet as at 31 March
2024, the Statement of Profit and Loss for the year ended 31 March 2024, the Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other explanatory information
(together referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2024, and its loss and its cash flow for the year ended on

that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectuon 143(10) of
the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the
Audit of the Financial Statements’ section of our report. We are independent of the Company 1n accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India rogether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Acr and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We belicve that the audit evidence we have obrained 1s sufficient and appropriate to

provide a basis for our opinion.
Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the preparation of other information.
The other information comprises the information included in the Company’s Annual Report but does not
include the financial statements and auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information: we are tequired to
report that fact. We have nothing to report in this regard.
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.Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, read
with Rules 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the audit of Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on basis of the financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the_ audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast S}gniﬁcant doubt on the Company’s ability to continue as a going concern. If we conclude that a
matenal uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

2) We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The balance sheet and the statement of profit and loss dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act read with Rules 7 of the Companies (Accounts) Rules, 2014.

€) On the basis of the written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, please refer to our separate report in ‘Annexure B,

Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company’s internal financial controls over financial reporting,
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(B) With respect to the Other Matter to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i)

1)

iif)

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested by the company to or in any other person(s) or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ulumate Beneficiaries”) by or on behalf
of the company or provide any guarantee, security or the like on behalf of ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the company from any other person(s) or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the funding party or provide
any guarantee, security or the like on behalf of ultimate beneficiaries; and

(c) Based on such audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (a) and (b) contain any material misstatement.

<<This space has been intentionally left blank>>
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v) Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended 31 March 2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit,
we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1 April 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of

audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended 31 March 2024.

For Makkar Khunger & Associates
Chartered Acconntants

Mohit Makkar
Place: New Delhi Partner
Date: 28 September 2024 Membership No. 539493

UDIN: 24539493BKBHBZ7427

<<This space has been intentionally left blank>>
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of Shambhu
Technology Services Private Limited (“the Company™) on financial statements for the year ended 31
March 2024

Report on the Companies (Auditor’s Report) Order, 2020, issued in terms of Section 143(11) of the
Companies Act, 2013 (“the Act”):

®

(1)

@

(b)

(c

~—

G

()

®)

A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (“PPE”) and relevant details of Right-of-use
Assets and Investment Property.

B. The company is maintaining proper records showing full particulars of intangible assets

The management of the Company verifies PPE, Right-of-use Assets and Investment Property
according to a phased program designed to cover all items over a period of two years, which, in our
opinion, is at reasonable intervals.

According to the information and explanations given to us and on the basis of records examined by
us, we report that, the title deeds of immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee), disclosed in
the financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of records examined by
us, the Company has neither revalued any of its Property, Plant and Equipment (including Right-of-
use Assets) nor it’s Intangible Assets during the year. Accordingly, reporting under clause 3(i)(d) of
the Order is not applicable.

According to the information and explanations given to us, no proceedings have been initated or are
pending against the Company for holding any Benami property under the Benami Transactions
(Prohibitions) Act, 1988 (as amended in 2016) and Rules made thereunder. Accordingly, reporting
under clause 3(i)(e) of the Order is not applicable.

Physical verification of inventory has been conducted at reasonable intervals during the year by the
management of the Company. In our opinion, the coverage and procedure by the mﬂnngemnznt is
appropriate and no discrepancies of 10% or more in each class of inventory were noticed as
compared to books of account.

The Company has been sanctioned working capital limit in excess of € 500 lakhs by banks and
financial institutions based on the security of current assets. The quarterly statements, in respect of
the working capital limit have been filed by the Company with such banks and financial mstitutions
and such statements are in agreement with the books of accounts of the Company for the respecuve
quarters which were not subject to audit/review, except as disclosed in note no. 6 to the tinancial
statements,
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(ur)

\Y)

(v1)

(vil)

(viti)

(ix)

According to the information and explanations given to us and on the basis of examination of books and
records by us, the Company has not made investments in, provided guarantees or security or granted
loans or advances in the nature of loans, secured or unsecured to subsidiaries, Joint Ventures, Associates
or any other company. Accordingly, the provisions of clauses 3(iii) of the Order are not applicable to the

Company.

tions given to us, the company has neither

In our opinion and according to the information and explana
fore the provisions of section 185 and 186

given any loan nor made any investment during the year, there
of the Act regarding thereto are not applicable.

to us, the Company has not

In our opinion and according to the information and explanations given
visions

accepted deposits during the year and does not have any unclaimed deposits. Therefore, the pro
of the clause 3 (v) of the Order are not applicable to the Company.

d the maintenance of cost records under

As informed to us, the Central Government has not prescribe
the provisions of clause 3(vi)

section 148(1) of the Act, for any of the Company’s products. Accordingly,
of the Order are not applicable to the Company.

produced and examined by us in accordance with generally
d also based on management representations, undisputed
sales tax, service tax, duty of customs,

(a) According to the books and records as
accepted auditing practices in India an
statutory dues in respect of provident fund, income tax, GST,

value added tax, cess and other material statutory dues have been regularly deposited during the yvear

by the Company with the appropriate authorities.

(b) According to the information and explanations given to us, and the records of the Company

examined by us, there are no disputed dues of GST, income tax, custom duty, service tax, wealth tax,
Value added tax, excise duty and cess which have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company did not have any transactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, 1961,

(a) According to the information and explanations given to us, the Company is generally regular in
repayment of loans or other borrowings or in the payment of interest thereon to any lender except

for the instances mentioned below:

(amounts in & Lakhs)
Nature of borrowing | Name | Amountnot | Whether No. of
including debt of paid on due | principal | days delay Rczmarks,
securities lender* date or interest | or unpaid ifany
Working capital loan | NRC 75.41 Both 1 day
Working capital loan NRC 46.78 Both 2 days
Working capital loan UCIC 102.05 Both 1 day
Working capital loan SFISPL 8.80 Both :
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)

(xi)

*Northern Arc Capital Limited, UC Inclusive Credit Private Limited, Samunnati Financial 1 ntermediation €~
Services Private Limited

(b) The company has not been declared as willful defaulter by any bank or financial institution or

other lender, hence this clause is not applicable;

(¢) According to the information and explanations given to us and on the basis of the books and

records examined by us, the term loans taken during the year have been applied for the purposes

for which those were obtained.;

(d) According to the information and explanations given to us and on the basis of the books and

records examined by us, funds raised on short-term basis have not been utilized for long term
purposes;

ty or person on account of or to meet the

() The company has not taken any funds from any enti
hence this clause is not applicable;

obligations of its subsidiaries, associates ot joint ventures;

(f) The company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies; hence the clause is not applicable.
(a) The Company did not raise any money by way of initial public offer or further public offer (including

debt instruments); hence this clause is not applicable;

tion and explanations given to us and based on our examination of the
records of the Company, the Company has made private placement of Compulsory Convertible
Preference Shares during the year. The requirement of Section 42 of the Companies Act, 2013
have been complied with and the amount raised has been used for the purposes for which it was
raised. Further, the Company has not made any private placement or preferential allotment of fully
or partly convertible debentures during the year.

(b) According to the informa

(a) On the basis of books and records of the Company examined by us and according to the information
and explanations given to us, we report that no material fraud by the Company or any fraud on the
Company has been noticed or reported during the year in the course of our audit.

(b) According to the information and explanations given to us, no report under section 143(12) of the
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, the Company has not received any whistle-blower
complaint during the year and upto the date of this report.

(xi) The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order is not

applicable.
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(xif) The Company has disclosed all transactions with the related parties in compliance with section 177 and
188 _of the Companies Act, 2013 and all the details in the Financial Statements ctc., as required by the
applicable accounting standards.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as per the provisions of section 138 of the Act which is commensurate with the

size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company tll date for the
year under audit.
nd on the basis of the books and records

h transactions with directors or persons
(xv) of the Order is not applicable.

(xv) According to the information and explanations given to us a
examined by us, the Company has not entered into non-cas
connected to its directors. Accordingly, reporting under clause 3

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,

1934.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities; hence

this clause is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India; hence this clause is not applicable.

(d) The Company does not have any CIC.

(xvii) The company has incurred cash losses amounting to € 327.41 lakhs during the financial year covered by
our audit and Z 238.98 lakhs in the immediately preceding financial year.

(xviii) There is no resignation of statutory auditors during the year; hence this clause is not applicable.

(xix) On the basis of ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and more particularly, our knowledge
of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilides falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The company ha?' not spent money under sub-section (5) of section 135 of the Act, therefore the
provisions of section 135 of Companies Act, 2013 are not applicable to the comp;
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(xx1) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report

ForMakkar Khunger & Associates
Chartered Acconntanis
ICAI Firm Registration No.: 032922N

Place: New Delhi )
Date: 28 September 2024 Membership No. 539493
UDIN: 24539493BKBHBZ7427

<<This space has been intentionally left blank>>
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Other Legal and Regulatory
he members of Shambhu
for the year ended 31

Anne).cure B teferred to paragraph 2(f) under the heading of “Report on
Requirements” (?f our Independent Auditors’ Report of even date to t
Technology Setvices Private Limited (“the Company”) on financial statements
March 2024

Report on Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the of the

Companies Act, 2013 (“the Act”):
f Shambhu Technology Services

We have audited the internal financial controls over financial reporting 0
with our audit of the Financial

Private Limited (“the Company”) as of 31 March 2024 in conjunction
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

g and maintaining internal financial controls based on

blished by the Company considering the essential
Controls Over

The Company’s management is responsible for establishin

the internal control over financial reporting criteria esta
control stated in the Guidance Note on Audit of Internal Financial
untants of India. These responsibilities include the
1 financial controls that were operatng effecuvely
e to Company’s policies, the

components of internal
Financial Reporting issued by the Institute of Chartered Acco
design, implementation and maintenance of adequate interna

he orderly and efficient conduct of its business, including adherenc
d detection of frauds and errors, the accuracy and completeness of

f reliable financial information, as required under the Act.

for ensuring t
safeguarding of its assets, the prevention an
the accounting records, and the timely preparation o

Auditors’ Responsibility

pinion on the Company's internal financial controls over financial reporting

Our rcsponsibi].iry is to express an O
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing issued by

the Institute of Chartered Accountants of India (“ICAI”) and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial contols over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

11
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

1.  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of

the company; and

3.  provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, ot
disposition of the company's assets that could have a material effect on the financial statements.
P pany

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all matenial respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Insttute of Chartered Accountants of India.

For Makkar Khunger & Associates
Chartered Accountants

Mohit Makkar

Place: New Delhi Partner

Date: 28 September 2024 Membership No. 539493
UDIN: 24539493BKBHBZ7427
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AMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
CIN: U72200D1.2020P TC365299
Balance Sheet as at 31 March 2024
(MEamounts m & Lakhs, unless stated otherwise)

As at Aw at
e Notes 31 March 2024 31 March 2023
EQUITY AND LIABILITIES
Sharcholders’ funds
Share eaputal 3 3.3 284
Reserves and surplus ] 5,441.40 250308
544471 2,596.56
Non-current liabilitics
Long-term provisions 5 27.28 211
27.28 12.11
Current liabilities
Short-term borrowings 6 3,042.08 1,782.69
Trade payvables 7
- pavable t micro enterprises and small enterprises na
- total outstanding dues of ereditors other than micro enterprises and small enterprises 471.99 196.54
Other current habilives 8 24599 157.98
Short-term provisions 9 6.45 317
3,766.51 2. 140.70
9,238.49 4,749.37
ASSETS
Non-current assets
Property, plant, equipment and Intangible asscts
Property, plant and equipment 10.1 19.10 24.68
Intangble assets 10.2 27795 068
Intanggble assets under development 10.3 220.10 211.57
Long-term loans & advances 11 51.90 49.05
Deferred tax assers 12 -
Other non-current asscts 13 2,094.42 224.92
2,663.46 510.89
Current assets
[nventornies 14 174.07 23236
‘I'rade recevables 15 3,468.01 2.Y36.12
Cash and bank balances 16 1,960.43 330.35
Short-term loans & advances 17 833.22 69232
Orher current assets 18 139.30 1733
6,575.03 423847
9,238.49 4,749.37
2

Summary of significant accounting policies and other explanatory information
‘The accompanying notes are an integral part of the financial statements
This is the balance sheet referred o n our report of even date attached

I'or Makkar Khunger & Associates
Clartered Alicountants

Mohit Makkar
Vattner
Membership No. 539493

Place: Now Delhy
Dhase: 28 September 2024

LN 245394938131 118/.7421

DIN: 07958

Place: New Dl

Dare: 28 Scprembee 2024

DIN: 08476153

Place: Now Il

Dhare: 28 Seprember %024
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MBHU TECHNOLOGY SERVICES PRIVATE LIMITED
N UT2200D1.2020PTCI65299
tatement of Profit and Loss for the year ended 31 March 2024

AN amounts in ¥ Lakhs, unless stated otherwise)

Particul N For the year ended For the year ended
et SEES 31 March 2024 31 March 2023

Revenue from operations 19 63,419.69 43079 46
Orther meome 20 37.72 3701
Total Income 63,457.41 48,116.48
Expenses
Purchases of stock-in-trade 21 60,170.30 46,350.73
Changes in inventories of stock-in-trade 22 58.29 (129.96)
Employee benefit expenses 23 699.96 563.31
Deprecianon and amortization 24 35.14 793
I'inance costs 25 32455 137.16
Other expenses 26 2.737.83 1.679 17
Total Expenses 64,026.08 48,608.64
Loss before tax (568.67) (492.16)
Tax expenses

Current tax -

Deferred tax assets 12 - -
Loss after tax for the year (568.67) (492.16)
Loss for the year (568.67) (492.16)
Earnings per equity share [Face value ¥ 10/- per share] 27
Basic (%) (2,812.16) (2,433.78)
Diluted (%) (2,812.16) (2,433.78)
Summary of significant accounting policies and other explanatory information 2

‘The accompanying notes are an integral part of the financial statements

This is the statement of profir and loss referred to in our report of even date attached

For Makkar Khunger & Associates
Chartered Accountants

Place: New Delhi
Date: 28 Seprember 2024

UIDIN: 24539493BKBI1B/7427

DIN: 07958

Place: New Delhi
Date: 28 September 2024

For and on behalf of the Board of Directors

DIN: 08476153

Place: New Delhi
Date: 28 Seprember 2024
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;\',M BHU TECHNOLOGY SERVICES PRIVATE LIMITED
JN: U72200DL.2020PTC365299
Lash flow statement for the year ended 31 March 2024
(A amounts in T Lakhs, unless stated otherwise)

For the year ended

For the year ended

Particulars 31 March 2024 31 March 2023
A. Cash flow from operating activities:
Net Profit/(Loss) before tax (568.67) (#9216
Adjustments for: }
Depreaiation and amortization 35.14 i 9}
Interest income (34.80) (35.63)
Share based payment expense 140.27 143.06
Laabihtics no longer required, written back (099
Loss on disposale of assets 0.08 3
Provision for bad and doubtful trade receivables 10.71 RO.64
Provision for doubtful advances 56.00 21.54
Finance costs 32455 137.16
Operating profit before working capital changes (37.66) (137.4%)
Adjustments for changes in working capital:
Decrease/ (Increase) in trade receivables (542.61) (2,432.98)
Decerease/(Increase) in inventories 58.29 (129.96)
Decrease/ (Increase) in other assets (155.85) (110.86)
Decrease/ (Increase) in loans and advances (196.91) (675.56)
(Decrease) /Increase in trade payables 276.08 2153
{Decrease) /Increase in other liabilines BR.O0 106.33
(Deerease)/Increase in short term provisions 3.28 317
(Decrease)/ Increase in long-term provisions 15.17 1149
Cash from operating activities (492.20) (33+.33)
Income tax pad (net of refund) (2.85) (49.05)
Net cash (used in)/ generated from operating activities (495.05) (3,393.37)
B. Cash flow from investing activities
Purchases of property, plant and equipment and intangible assets (315.44) (216.43)
Investments in deposits with banks (3.154.41) (301.21)
Interest received 34.80 35.65
Net cash (used in)/ generated from investing activities {3.435.04) (481.99)
C. Cash flow from financing activities
Proceeds from issue of shares (including premium) 3,320.47 288220
Repayment of long-term borrowings N (28.04)
Proceeds from short-term borrowings 1,259.39 1343.63
Expenditure incurred on issuc of shares (43.92) 24.08)
Finance costs (324.55) (137.16)
Net cash (used in)/ generated from financing activities (©) 4,211.38 1,036.56
Net (Decrease)/ increase in cash & cash equivalents (A+B+C) 281.30 161.19
Cash and cash equivalents at the beginning of the year 179.14 1794
Cash and cash equivalents at the end of the year (refer note 16) 460.43 179.13

"The accompanying notes are an integeal part of the financial statements
‘This is the cash flow statement referred to in our report of even date attached

l'or Makkar Khunger & Associates
Chartered Accountunts

1CAL Firm Regstratio,

Purtuer
Membership No. 53948

DIN: 08476153

Place: New Delh Place: New Delha
Daee: 28 September 2024

Place: New Delhy
Date: 28 September 2024

Date: 28 September 2024
UDIN: 24539493BK BI 13,7427



Shambhu Technology Services Private Limited

Summary of the significant accounting policies and other explanatory information for the year
ended 31 March 2024

(Allamounts in X Lakhs, unless otherwise stated)

1.  Company overview

Shambhu Technology Services Private Limited (“the Company”) was incorporated on 27 June 2020
under the provisions of the Companies Act, 2013 (“the Act”) having CIN U72200DL2020PTC365299.
The Company is engaged in the business of trading in consumer goods including but not limited to
wheat, gram, grains, cereals, sugar, oils, milk, etc.

2. Significant accounting policies
(a) Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Generally Accepted Accountng
Principles (GAAP) under the historical cost convention on accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 ("Act’) as amended

by Companies (Accounting Standards) Amendment Rules 2016 and the provisions of the Act (to the
extent notified).

(b) Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Prnciples
in India (GAAP) requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial
statements and the results of operatons durng the year. Differences between actual results and
estimates are recognised in the year in which the results are known or materialised. Examples of such
estimates are estimated useful life of assets, provision for doubtful debts, retirement benefits,
intangible assets under development, etc. Although these estimates are based upon management’s best
knowledge of current events and actions, actual results could differ from those estimates. Any revision
to accounting estimates is recognised prospectively in current and future periods.

(c) Current/non-current classification
All assets and liabilities are classified into current and non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria:

- it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle;

- itis held prmarily for the purpose of being traded,;

- itis expected to be realised within 12 months after the reporting date; or

it is cash or cash equivalent unless it is restricted from being exchanged or used to setde a

liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabilid
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- it1s held pnmanly for the purpose of being traded,;

- itis due to be settled within 12 months after the reporting date; or

the Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the

counterparty, tesult in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

erating cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the
nature of services/products and the time between the purchase of products and their realization into
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current and non-current classification of assets and liabilities.

Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation. The cost comprises
purchase price including import duties and other non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for intended use and interest on
borrowings attributable to the acquisition of assets up to the date of commissioning of assets.

Subsequent expenditures related to an item of Property, Plant and Equipment are added to its book

value only if they increase the future benefits from the existing asset beyond its previously assessed
standard of performance.

An item of Property, Plant and Equipment is derecognized on disposal or when no future economic

benefits are expected from its use or disposal. The gain or loss arising on derecognition is recognized
in the Statement of Profit and Loss.

Intangible fixed assets

Bought out Intangible assets are stated at purchase price. Intangible Assets developed in house are

stated at cost and such cost is collected on the basis of actual expenditure incurred on development of
such assets.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the
specific asset to which it relates.

Gains or losses arising from disposal of an intangible asset are measured as the difference between the

net disposal proceeds and the cartying amount of the asset and are recognised in the Statement of
Profit and Loss.

Intangible assets under development

Intangible assets which are under development stage and are not ready for intended use, are disclosed
as intangible assets under development. Research costs are expensed as incurred. Development

expenditure incurred on an individual project are recognized as an intangible asset when the Company
can demonstrate all the following;

- The technical feasibility of completing the intangible asset so that it will be available for use or sale;
= Its intention to complete the asset;

- Its ability to use or sell the asset;
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®
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(h)

(i)
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- The availability of adequate resources to complete the development and to use or sell the asset; and
- The ability to measure reliably the expenditure attributable to the intangible asset during

development.
Following initial recognition of the development expenditure as an asset, the cost model is applied
requiring the asset to be carried at cost less any accumulated amortization and accumulated
impairment losses, if any. Amortization of the asset begins when development is complete and the
asset is available for use. It is amortized over the pedod of expected future benefit.

Depreciation & Amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value.

Depreciation on Property, Plant and Equipment is provided for on the straight-line method as per the
useful lives of assets prescribed in Schedule II of the Companies Act, 2013.

Intangible assets shall be amortized over its useful life which shall be determined by the management
of the company at the time of capitalisation.

The estimated useful life of computer software developed in-house by the company has been
considered as 3 and 10 years based on expected future economic benefits.

Impairment

Whenever events indicate that assets may be impaired, the assets are subject to a test of recoverability
based on estimates of future cash flows arising from continuing use of such assets and from its
ultimate disposal. A provision for impairment loss is recognised where it is probable that the carrying
value of an asset exceeds the amount to be recovered through use or sale of the asset. When there is
indication that an impairment loss recognized for an asset in earlier accounting periods no longer

exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit
and Loss, except in case of revalued assets.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for
obsolescence and other losses, where considered necessary.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured.

Revenue from sale of goods is recognised on dis
depending on the terms of contract with the customers and upon the passage of significant risks and
rewards of ownership of the goods to the customers, which generally coincides with their delivery.

Sales are recorded at invoice value, net of value added tax and GST, as applicable, trade discount and
sales returns but including excise duties.

patch of goods from the company premises

Other income

Income on fixed deposit is recognized on time

proportionate basis taking into account the amount
outstanding and the rate applicable.

Foreign exchange transactions

Transactions denominated in foreign currencies are accounted at the rates th

at closely approximate
the rate at the date of the transaction.
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Measuremen forcign currency monetary items a ¢

Monetary items denominated in foreign currencies at the year-end are restated at the exchange rates
prevailing on the date of the Balance Sheet. Non-monetary items denominated in foreign currendes
are carried at cost.

[reatment of exchange differences

Exchange differences adsing on settlement / restatement of short-term foreign currency monetary
assets and liabilities of the Company are recognized as income or expense in the Statement of Profit
and Loss.

The exchange differences arising on settlement / restatement of long-term foreign currency monetary
items are amortised on settlement / over the maturity period of such items if such items do not relate
to acquisition of depreciable fixed assets.

Borrowing cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange
differences ansing from foreign currency borrowings to the extent that they are regarded as an
adjustment to the interest. All other borrowing costs are recognized in Statement of Profit and Loss in
the period in which they are incurred.

Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased asset are classified as operating leases. Lease rentals on operating lease charges are recognised as
an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Employee benefits

Expenses and liabiliies in respect of employee benefits are recorded in accordance with the
Accounting Standard - 15 ‘Employee Benefits’.

Short-term employee benefits

All employee benefits payable/available within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognized in the
Statement of Profit and Loss in the period in which the employee renders the related service.

Defined contribution plans

The Company contributes to the statutory provident fund of the Regional Provident Fund
Commissioner, in accordance with the Employees’ Provident Funds and Miscellaneous Provisions
Act, 1952 for its employees. The plan is a defined contribution plan and the contribution paid or
payable is recognized as an expense under the head ‘Contribution to provident and other funds’ in the
period in which the employee renders services.

Defined benefit plans

Gratuity is a post-employment benefit and is a defined benefit plan. The liability recognized in the
balance sheet represents the present value of the defined benefit obligation at the balance sheet date,
less the fair value of plan assets (if any) together with adjustment for unrecognized actuarial gains or
losses and past service cost. Independent actuaries using the Projected Unit Credit Method calculate the
defined benefit obligation annually. Actuaral gains or losses arising from experience adjustments and

cha'ng6§ in actuaral assumptions are credited or charged to the Statement of Profit and Loss in the
period in which such gains or losses arise.
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Other employee benefits

Accumulated compensated absences, which are expected to be availed ot encashed within 12 months
from the end of the year are treated as short-term employee benefits. The obligation towards the same

is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 mo_nth_s
from the end of the year are treated as other long-term employee benefits. The Company’s hﬂbﬂ”}'.‘s
actuarially determined (using the Projected Unit Credit Method) at the end of the year. Actuarial
losses/gains are recognized in the Statement of Profit and Loss in the year in which they anse.

The Company presents the liability towards compensated absences as non-current liability and current
liability in the balance sheet in accordance with the actuarial valuation for compensated absences.

Employee stock compensation cost

Employees of the Company receive remuneration in the form of share-based payment transactions

(Equity Share options), whereby employees render services as consideration for equity instruments
(equity-settled transactions).

In accordance with the Guidance Note on Accounting for Employee Share-based Payments, the cost of equity-
settled transactions is measured using the intrinsic value method. The cumulative expense recognized
for equity-settled transactions at each reporting date until the vesting date reflects the extent to which
the vesting period has expired and the Company’s best estimate of the number of equity instruments
that will ulimately vest. The expense or credit recognised in the statement of profit and loss for a

period represents the movement in cumulative expenses recognized as at the beginning and end of
that period and is recognized in employee benefits expense.

Where the terms of an equity-settled transaction award are modified, the minimum expense
recognized is the expense as if the terms had not been modified if the original terms of the award are
met. An additional expense is recognized for any modification that increases the total intrinsic value of

the share-based payment transaction or is otherwise beneficial to the employee as measured at the date
of modification.

Earnings per share

The Basic and Dilutive earnings/(loss) per share are computed by dividing the net profit/(loss) for the
year attributable to equity shareholders b

y the weighted average number of equity shares outstanding
during the year. Dilutive earnings per share is computed and disclosed after adjusting the effects of all
dilutive potential equity shares, if any.

Income taxes

Income taxes consist of current taxes and creation of deferred tax liabilities and assets.

Current tax is the amount of tax payable on the taxable inco
accordance with the provisions of the Income-tax Act, 1961. Income taxes are accounted for on the
basis of estimated taxes payable and adjusted for timing diffe

st : . rences between the taxable income and
accounung income as reported in the financial statements. "

‘ epor liming differences between the taxable
income and the accounting income as at 31 March 2024 that ¢

everse in one or more
are recognised if they result in taxable amounts, Deferred tax assets or liabilities are

enacted tax rates. Changes in the enacted rates are recognised in the

me for the year as determined in

subsequent years
established at the
pernod of enactment,

Deferred tax assets are recognised only if there is a reasonable certainty that they will be re
are reviewed for the approprateness of their respective carrying values at each balance sheet

alised and
date,
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Provisions, Contingent liabilities and assets

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. .\ disclosure for a contingent liability is made when there is possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible

obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. [f
it 15 no longer probable that the outflow of resources would be required to settle the obligation, the
provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the asset and the
related income are recognized in the year in which the change occurs.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Segment reporting

The Company is engaged in the business of B2B trading of commodities that enables buyers and
sellers of these commodities to find smooth distribution and working capital solutions. The Company
provides simple-to-use solution for users — sellers, agents, buyers in the Agri food distribution
business, which as per notified Accounting Standard 17 on Segment Reporting, as specified in the
Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021, is considered to constitute one single primary segment. Further, there is no
eportable secondary segment i.e. geographical segment.




HU TECHNOLOGY SERVICES PRIVATE LIMITED
forming part of financial statements for the year ended 31 March 2024
amounts are m & Lakhs, excopt for share Jara, and il otheraise stated)

fj; Share capital
7

Particulars As at As at
31 March 2024 | 31 March 2023
Authonzed shares
SO0 (31 March 2028 50,%41) Eguity Shares of face value of 2 10 each 500 Siu
2717 (31 March 2023 2.717) Senes Pre-Seed Compulsory Convertible Preference Shares of face value of € 10 cach 027 n27
5859 (31 March 2023 5,859) Senes Seed Compulsory Convertible Preference Shares of face value of ¥ 10 cach 59 59
60 (31 March 2023 60)) Senes 11 Seed Compulsory Convertible Preference Shares of face value of T 10 each o o
4.277 (31 March 2023. Nil) Senes Seed Plus Compulsory Convertible Preference Shares of face value of T 10 each .43
Issued, subscribed and fully paid up shares
20222 (31 March 2023: 20,222) cquity shares of face value of 2 10 each 202 202
2,717 (31 March 2023; 2,717) Senes Pre-Seed Compulsory Convertible Preference Shares of face value of 2 10 each 027 n27
5,859 (31 March 2023: 5859) Scnes Sced Compulsory Convertible Preference Shares of face value of ¥ 10 each 059 39
4277 (31 March 2023 Nil) Senes Seed Plus Compulsory Convertible Preference Shares of face value of 2 10 cach 0.43
Issued, subscribed and partly paid up shares
59 (31 March 2023: 59) Senes 11 Seed Compulsory Convertible Peeference Shares of face value of ¥ 10 each, pad up ¥ each DK [y
Toral 331 2.88
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares
. As at 31 March 2024 As at 31 March 2023
Particulars
Number Amount Number Amount
At the beginning of the year 20222 202 20222 202
Issued dunng the vear - - - -
Qutstanding at the end of the vear 20,222 2.02 20,222 2.02
Senies Pre-Sced Compulsory Convertible Preference Shares of face value ¥ 10 cach, fully paid up
2 As at 31 March 2024 As ar 31 March 2023
Particulars
Number Amount Number Amount
At the beginning of the year 2n7 027 2717 0u27
Issued dunng the year - - -
Qutstanding at the end of the vear 2,717 0.27 2,717 027
Series Sced Compulsory Convertible Preference Shares of face value ¥ 10 each, fully paid up
Particulars As at 31 March 2024 As at 31 March 2023
Number Amount Number Amount
At the beginning of the year 5859 059 i
Issued dunng the year - 5,859 039
Qutstanding ar the end of the vear 5,859 0.59 5,859 0.59
Series 1 Seed Compulsory Convertible Preference Shares of face value 10 each, parly paid up
Particulars As at 31 March 2024 As ar 31 March 2023
Number Amount Number Amount
At the beginmung of the year 59 0.00
Issucd dunng the vear - - 59 [N
Qurstanding at the end of the year 59 0.00 59 0.00
Series Seed Plus Compulsory Convertible Preference Shares of face value 10 each, fully paid up
Particulars As at 31 March 2024 As at 31 March 2023
Number Amount Number Amount
At the begnnning of the year - - :
Issucd durng the year 4277 0.43 -
Qutstanding art the end of the vear 4,277 0.43 N -

b. Details of the rights, preferences and restrictions attaching 1o each class of shares

1) Equity Shares:

he Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares
dividends i Indian Rupees. The dividend proposed by the board of directors 1s subject to the approval of shar

proporuon w number of equity shares held

15 entitled o one vote pee share. ‘The Company declares and pavs

cholders i the ensuing Annual penwral mecting I the event of
byudaton of the company, the holder of equity shares will be entitled to recave the residual assets of the company remaming after distnbue

nof all preferental amaunts m




/

”

p
HU TECHNOLOGY SERVICES PRIVATE LIMITED

forming part of financial statements for the year ended 31 March 2024

ounts are m T 1 akhs, except for share data, and if otherwise stated)

éhl‘rmnrt Shares

Eed

Serics Pre-Seed Compulsory Convertible Preference Shares of face value 2 10 each, full
The Company has issued Senes Pre-Seed Compulsonly Convertible Preference Shares s
enntled o a pre detemmined cumulative daidend at the rate of 0.00001%
and shall be pad m poonity to ather classes of Equity Shares but

excess of 0N (7m0 point zero 2et0 zero 2er0 one percent)
Fach Senes Pre-Sead CEPS s enntled to one vote pet sh

y paid up

to the holders of Equity Shares, the Senies Pre-

are. Liach Series Pre-Seed CCPS shall be
from the date of isuance of the same and (b) of all the P

adpustment, af any, i terms of the
Sharcholders of the Company

Serics Sced Compulsory Convertible Preference Shares of face value ¥
The Company has 1ssued Senes Seed Compulsorily Convertible
pre-determined cumulanve dividend at the cate of 0.00001% (
shall be pad i prionity to other classes of 1 “quity Shares but p.
of LK1 6 (zero point zero zeto 2010 7cro one percent) to tl
Seed COPS 15 enntled to one vote per share. Fach Senes Seed CCPS shall be compulsorily conv
suance of the same and () 1 all the Preference Shares are being converted to Equity Shates u
terms of the sharcholders' agreement. Tn the event of liquidation of the Company, the holders of

10 each, fully paid up

Series 11 Sced Compulsory Convertible Preference Shares of face value ¥10 each, partly paid up
The Company has sued Scries 11 Seed Compulsonly Convertible Preference Sharcs (
entitled to a pre-determined cumulative dividend at the rate of 0.00
Senes 1T Seed CCPS 15 entitled to one vote per share. Each Senies |
vears from the date of issuance of the same, whichever 1s eadier in

the Company, the holders of Serics [ Seed CCPS shall have a preference over Equity Shateholders of the Company.

Series Seed Plus Compulsory Convertible Preference Shares of face value 10 cach, fully paid up
The Company has issued Series Seed Plus Compulsory Convertible Preference shares
entiled to a pre-determined cumulative dividend rate of 0.00001%
and shall be pad in prienty to other classes

Equity Shares upon receipt of Investor Approval in the rauo of 1:1 subject to adjustment, ifany,

the holders of Senes Sced Plus CCPS shall have a preference over Liquity Shareholders of the Company.

Details of sharcholders holding more than 5% shares in the company

reference Shares are being converted to Fquity Shares upon receipt o
sharcholders' agreement. In the event of liquidation of the Company, the holders of Senes I»

("Series Seed Plus CCPS™) having a face value of 10 per share. Each Series Seed Plus CCPS 15

s (z¢ro point zeto zero zero zero one percent) per annum, payable as and when declared by the Board of Direcrors
of Liguity Shares but pari passu with the holders of other classes of Preference Shares. In addition, if the
excess of (L0001 to the holders of guity Shares, the Scries Seed Plus COPS |Holders shall be enttled to dividend ar such higher rate.

compulsonly converted into Liquity Shares (a) after the expiry of 19 (nineteen) years from the date of 1ssuance of the same and (b) 1f all th

Company declares dividend in
Lach Senes Seed Plus CCPS shall be

e Preference Shares are being converted 1o
in terms of the sharcholders' agreement. In the event of iquidanion of the Company,

‘Series Pre-Seed CCPS™) having a face value of 2 10 per share Fack Senes Pre Seed €6 P e
(zero point zero zero zeto zero one per cent) per annum, payable when declared by the B

rard of [hrecroes
pari passu with the holders of other classes of Preference Shares In addition, of the Co

ympany declyres dvvidend m
Seed CCPS Holders shall be ennitled 1o dividend at such higher rate

compulsonly converted nto Fquity Shares (a) after the expiry of 19 (nincteen) years
f Investor Approval in the rano of 11 subject te
re-Seed CCPS shall have a preference over Fguy

Preference Shares (“Series Seed CCPS™) having a face value of 2 10 per share. Each Senes Seed CCPS 1s ennitled 10 a
ZCT0 pOINE ZErO 7e10 zet0 zero one percent) per annum, payable as and when declared by the Board of [irecrors and
an passu with the holders of other classes of Preference Shares. In addition, if the Company declares dividend n excess

he holders of Equity Shares, the Series Sced CCPS FHolders shall be entitled to dividend at such higher rate. Fach Series

erted into Equity Shares (a) after the expiry of 19 (nineteen) years from the dare of
pon reccipt of Investor Approval in the ratio of 1:1 subject to adjustment, f any, n
Series Sced CCPS shall have a preference over Equity Sharcholders of the Company

“Series 11 Seed CCPS™) having a face value of 2 10 per share. Fach Seres 11 Seed €PN
1% (zcro point z¢ro zero one per cent) per annum, payable as and when declared by the Board of Directors. |ach
I Seed CCPS shall be converted into Equity Shares (a) at the discretion of the investors or (b) within 20 (Twenn)
the ratio of 1:1 subject to adjustment, if any, in terms of the sharcholders' agreement. In the event of hquidanon of

Name of shareholder As at 31 March 2024 : As at 31 March 2023
Number % holding Number % holding

Equity shares

Equity shares of 10 each, fuully paid up

Mr. Shashank Shekhar Singh Chandel 10,000 49.45%, 10,000 30.45",

Mr. Bhuvnesh Gupta 10,000 49.45"% 10,000 49 45"

Preference shares

Series Pre-Seed Compuliarily Comvertibile Preference Shares of & 10 each, Sully paid ip

Indigram Labs Foundation 988 36.36% 988 36.36" o

Panshek Finance Private Limited 494 18, 18" 494 1818

Mr. Maminder Gulau 247 Q097 247 vy

PointOne Capital Treust 988 36.36" ORK 363"«

Series Seed Compulsorily Convertitle Prejervnce Shares of € 10 each, fielly paid up

Seabright IV Holding (jf)mp:my 11.C 3,964 67.66™ 3,964 67 60" .

Vistra ITCL (India) Limuted - ‘I'rustee to Zephyr Peacock India Growth Fund 1,895 3234, 1,895 13340,

Seed 1} Compulsonty Convertitle Preferesce Shares of & 10 each, paid up L1 each

Orbis Teusteeship Services Privatel amited - Trustee to Altena Captal Fund 11 -Scheme | 59 L0, 59 Toaos

Series Seed Plus Compulsorily Contertible Preference Shares of € 10 each, Jully paid ip

Four 13 Lamited 2673 62.50%, BN,

Vistra ITCL (India) Linuted - Trustee to Zephyr Peacock India Growth Fund 1,604 37.50%, DA

v{/ﬂin

e




HU TECHNOLOGY SERVICES PRIVATE LIMITED
forming part of financial statements for the year ended 31 March 2024
aounts are n ¥ Lakhs, exeept for share data, and 1f otherwise stated)

. Details of Shareholding of Promoter

As at 31 March 2024 As at 31 March 2023
Mime of Promater No. of Shares o “ c.h:ngci No. of Shares % 'fh"g"
% of total shares|  during year % of total shares| during year
Lgurty shares of & 10 each, fully paid up
My Shashank Shekhar Singh Chandel 10,000 42.45% 0.00% 10,000 49.45" 0,
Mr. Bhuvnesh Gupta 10,000 49.45% 0.00%, 10,000 47,45 e

id

. Details of shares issued for consideration other than cash / bonus shares / bought back
Dunng the five years immediately preceding the reporting date, no shares have been bought back and issued by way of bonus shares. The aggregate number and class of shares
allotted as fully paid up pursuant to contract(s) without payment being received in cash are as follows:

As at As at As at As at As at As ar

artculary 31 March 2024 | 31 Macch 2023 | 31 March 2022 | 31 March 2021 | 31 March 2020 | 31 March 2019

Allorted as fully paid up equity shares for consideration other

2 - .
than cash 22 = 2
Note 4. Reserves and surplus

Particulars iEe e Az

31 March 2024 31 March 2023

Securities premium account
Balance at the beginming of the year 297627 11874
Add: Sccunties premium on shares issued during the year 3,320.04 288162
Less: Expenditure incurred on issue of shares (43.92) (24.08)
Balance at the end of year 6,252.39 2,976.27
Employee stock options outstanding
Balance at the beginning of the year 14306
Add: Opuons granted duning the year 14027 14316
Balance at the end of year 28131 143 06,
Deficit in the statement of profit and loss
Balance at the beginning of the year (525.65) (33.49)
Add: Profit/(Loss) for the year (568 67) (492 16)
Balance at the end of the year (1,094.33) (525.65)

Total 5,441.40 2,593.68
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HU TECHNOLOGY SERVICES PRIVATE LIMITED

forming part of financial statements for the year ended 31 March 2024

wnts i ¥ Lakhs, unless stared otherwise)

Particulars As at As at
31 March 2024 31 March 2023
Provison for employee benefits:
Provision for Gratuity (refer note 3 1151 470
- Provision for Compensated absences (refer note 31) 15.76 741
Total 27.28 12.11

5.1 The Company has made the provision for gratui
Ralance sheet date using the project unit eredit method.

Note 6. Short-term borrowings

ty and leave encashment & compensated absences by actuanal valuanon performed by an independent acruary ar the

Parti As at As at

articulars 31March 2024 31 March 2023
Unsecured
Term loans from financial institutions (refer note 6.1) 300,060
Secured
Working capital loans from financial institutions (refer note 6.2) 2,042.08 1,150.19
Working capital loans from banks (refer note 6.3) 1,000.00 -
Senes | Seed 14.50°0 non-convertble debentures (refer note 6.4) - 332.50

Toral 3,042.08 1,782.69

6.1 'nincipal terms and conditions of term loans from financial institutions:

Loan tenure: 6 months
- Repayment terms: 6 equal monthly instalments starting from
28 Apnl 2023 with last instalment due on 28 September 2023

- Rate of interest: 15.02%0 pa.

. As at As at Details of security/
BAmiSulss 31March 2024 | 31 March 2023 guarantee

Lender: Incred Financial Services Limited - - 100.00

Loan tenure: 9 months

- Repayment terms: 9 equal monthly instalments starting from

24 Aprl 2023 with last instalment due on 24 December 2023

- Rate of interest: 15.26% p.a.

Lender: Aditya Birla Finance Ltd. - - 200.00




amounts 1 ¥ Lakhs, unless stared othenwise)

HU TECHNOLOGY SERVICES PRIVATE LIMITED
forming part of financial statements for the year ended 31 March 2024

6.2 Pancipal terms and conditons of working capital loans from financial institutions:

- Loan tenure: 12 months

- Repayment terms: 60 days (or) upto validity period of faciliry,
whichever s carlier

- Rate of interest: Summation of I MCLR-3M and applicable
spread

; As at As at Details of security/
BAFHEU S 31 March 2024 | 31 March 2023 guarantce

Lender: Samunnati Financial Intermediation and Services - 150.19 [Sccured by hypothecation of bonk debrs and stocks creared our
Private Limited ("SFISPL") of SF1SPL’s loan.

L.oan tenure: 12 months

- Repayment terms: As per agreement
- Rate of interest: 19.50%0 p.a. (Previously: 18% p.a.)
Lender: UC Inclusive Credit Private Limited ("UCIC") 500,00 500.00 [Sccured by first par passu charge on all the fixed assets and
- Loan tenure: 25 months from 1st disbursement (Previously: current assets, of the Company, both present and future

12 months) (including intangible assets such as intellectual properry,

- Repayment terms: 90 days from the disbursement date goodwill, brand, trademarks, copynghts etc).

- Rate of mterest: 16.60°0 paa.

Lender: UC Inclusive Credit Private Limited 200.00 - |Sccured by first part passu charge on all the fixed assers and

- Loan tenure: 12 months current assets, of the Company, both present and furure

- Repayment terms: 90 days from the disbursement date (including intangible assets such as intellectual properry,

- Rate of interest: 16.60°0 p.a, goodwill, brand, trademarks, copyrights ctc).

Lender: Northern Arc Capital Limited (" NACL") 799.97 500.00 |(i} Secured by first pari-passu charge on all existing and future
- Loan tenure: 12 months fixed assets and current assets of the Company (including book
- Repayment terms: 30 days from date of invoice debts, stock in trade, etc.).

- Rate of interest: Summation of SBI MCLR-3M and spread of (i) 10% cash collateral in the form of interest bearing sccunity
6.50"0 p.a. deposit.

Lender: Capsave Finance Private Limited (" CFPL") 299.63 - |() Sccured by first / exclusive charge on the recenables funded
- Loan tenure: 12 months by CFPL.

- Repayment terms: 90 days from the disbursement date (i1) 10 cash collateral in the form of non-interest bearing

- Rate of interest: CFPL Benchmark Lending Rate less 8.92% security deposit.

Lender: Blacksoil Capital Private Limited ("BCPL") 179.48 = |() Secured by first pan-passu charge on all current and future
- Loan tenure: 12 months current & fixed assets including but not himuted o brand, 11 &
- Repayment terms: 90 days from the disbursement date trademark of the Company.

- Rate of interest: 14.00% pa. (#)10°0 cash collateral in the form of 5% p.a. interest bearing

secunity deposit.

Lender: GetGrowth Capital Private Limited ("GCPL") 63.00 = |0 Sccured by first pan-passu charge by way of hypothecaton
- Loan tenure: 12 months on all receivables, book-debts and current assets of the

- Repayment terms: 60 days from the drawdown date Company, present and future.

- Rate of interest: 14.75% pa. (i) 10”0 cash collateral in the form of non-interese beaning

security deposit.
6.3 Principal terms and conditions of working capital loans from banks:
. Asat As at Details of securi
Famculacs 31March 2024 | 31 March 2023 Gudcantee .
Lender: ICICI Bank Limited ("ICICI") 1,000.00 -

() First pari-passu charge, by way of hypothecaton, on the
entire current assets and movable fixed asscrs of the Borrower,
both present and future, together with cash in hand, bank
accounts and recevables.

(i1) Exclusive charge over fised deposit beaning no,
114313013462 for an amount of Z 450 lakhs i.e. 30.00° o of the
sancuoned facility amount.

6.3 The Company has issued non-convertible debentures worth 2 350.00 Lakh to Alteria Capital Fund 11 - Scheme | (

15 14.50% p.a. The same has been repaid during the year.

6.4 The funds that have been borrowed from financial nstitutions, have been used for the
Company has not defaulted in the repayment of dues during the year except for 4 instance

" o -py .
Altena™). “The rate of interest on these Jebentures

purposes for which these were obrained by the Company. Further, the
s where repayment of principal and interest were delayed by 1 or 2 days.




HU TECHNOLOGY SERVICES PRIVATE LIMITED
forming part of financial statements for the yearended 31 March 2024

amounts m T iakhs, unless stared otherwise)

§ Reconahanon of quarterly statements of current asscts submitted with financal nsututions and banks:

Name of financial

Amount as per

Amount reported

Particulars * institutions and books of in quarterly Apounl ok R,“m" e
banks difference differences
account statements
1) Quarter ended 30 June 2023
I'rade recavables (net of advance received from customers) 2,647.42 2,659.02 (11.61)
Cash and cash equivalents UCIC, NACL 228.03 229.97 (1.94)] Refer note a belonw
I'rade pavables (net of advance paid to suppliers) 297.84 304.55 (6.71)
11) Quarter ended 30 September 2023
Trade recavables (net of advance received from customers) 3,207.79 3,205.48 2.30
Cash and cash cquivalents ucIc, N‘A_Cl" (1.39) (4.01) 267 | Refer note a below
il i . ‘ BCPL, CFPL
T'radc pavables (net of advance paid to supplicrs) 760.10 753.97 6.13
1ii) Quarter ended 31 December 2023
I'rade recavables (net of advance recenved from customers) UCIC, NACL, 3,741.60 3,739.00 2.60
Cash and cash cquivalents BCPIL, CFPL, 135.78 136.00 ©0.22)|] Refer note a below
I'rade payables (net of advance paid to supplicrs) GCPL (288.35) (306.00) 17.65
iv) Quarter ended 31 March 2024
I'rade recavables (net of advance received from customers) UCIC, NACI,, 3,442.56 3,588.00 (145.44)
(Cash and cash equivalents BCPL, CIPL, 460.43 451.00 9.43 | Refer note b. below
I'rade pavables (net of advance paid to supplicrs) GCPL, ICICI 221.82 276.(H) (54.18)

* The figures as per books of account are used in the same manner as used to compute the figurcs in quarterly statements, to make them comparable with the quarterly
statements as the detailed backup information used to prepare the quarterly statements is not readily available as on date.

Note: The following describes the differences between the amounts in the quarterly financial reports and the books of account:

a. The major differences are on account of accounts reconciliation entries.

b. The major differences are on account of accounts reconciliation entries, provisions and year-end audit adjustments.

Note 7. Trade payables

Particulars

As at

31 March 2024

As at
31 March 2023

Payable to micro enterprises and small enterprises

Toal outstanding dues of creditors other than micro enterprises and small enterprises

Total

7.1: Details of dues to Micro and Small enterprises as defined under the MSMED Act, 2006:

- 0.32
471.99 196.5-4
471.99 196.85

The identification of Micro, Small and Medium Enterpnises (MSMLE) is based on the Management’s knowledge of their status. Disclosure is based on the informaton
available with the Company regarding the status of the suppliers as defined under “The Micro, Small and Medium Enterpnises Development Act, 2006,

Particulars

As at

31 March 2024

As at
31 March 2023

(a) T'he principal amount remaining unpaid to supplier at the end of accounting year
(b) The interest due thereon remaining unpaid to supplier as at the end of accounting year
(c) The amount of interest paid in in terms of section 16, along with the amount of payment made to supplier beyond the

apponted day duning the year
(d) The amount of interest due and payable for the year

{¢) The amount of interest accrued and remaining unpaid at the end of the accounting year

{f) The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as

above are acrually paid

Total

032

0,32




form
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2 Trade pavables ageing schedule

akhs, unless stated otherwise)

HU TECHNOLOGY SERVICES PRIVATE LIMITED
ing part of financial statements for the year ended 31 March 2024

As at 31 March 2024

Outstanding for following periods from due date of payment

Particulars p—— M e
t
o than 1-2 Years 2-3 Years e Total
1 Year Years
NMSME . - :
Others 471.99 ‘ - 471.99
Disputed duces - MSME 5 - -
Disputed dues - Others i . . .
As at 31 March 2023
Particulars — Qutstanding for following periods from d:{e dz:; of gaw‘mcm
£8s a0 1-2 Years 2-3 Years ore than Toual
1 Year Years
MSMI 0.32 - e - 0.32
Others 196.54 - - 190.34
Disputed dues - MSME = - - - -
Disputed ducs - Others - - .
Note 8. Other current liabilities
Particulars As at As at
31 March 2024 31 March 2023
Advance received from customers 25.45 21.62
Interest accrued and due 9.97 10.39
Interest accrued but not due 3.49 5.31
Statutory dues payable 24.82 7.67
Ducs to employces 0.08 258
Deferred revenue 159.60 R 5N
Other payables 22,58 11.93
Total 245.99 157.98
Note 9. Short-term provisions
Particulars As at As at
31 March 2024 31 March 2023
Provision for employee benefits:
- -::m\ff:f!un ::ur :Eramiry (rcf;r 'l“Tw BI? . s 0.03 0ok
- Provision for Compensated absences (refer note ) 6.42 09
Towl 635 3.7

9.1 The Company has made the provision for gratuity and leave encashment & compensated absences by acruarial valuation performed by an independent actuary at the
Balance sheet date using the project unit eredit method. ’
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pHiU TECHNOLOGY SERVICES PRIVATE LIMITED

forming part of financial statements for the year ended 31 March 2024
I amounts n T Lakhs, unless stated otherwise)

Note 11. Long-term loans & advances
_—

Particulars As at As at
31 March 2024 31 March 2023
Balance with Government authorities 51.90 905
Total 51.90 49.05
Note 12. Deferred tax assets
Particulars As at As ar

31 March 2024 31 March 2023

Tax effect of items constituting deferred tax liability
Tax cffect on account of difference between book balance and tax balance of fixed assets (11.52) (0.95)

Tax effect of items constituting deferred tax asset

Tax effect on account of unabsorbed depreciation 22.66 3.22
Tax cffect on account of provision for gratuity and leave encashment 8.49 3.85
Tax cffect on account of business loss 177.71 64.33
Tax effect on account of prehminary expenses 0.01 0.01

Net deferred tax assets 197.34 70.45

Net deferred tax assets recognized in the books of accounts - -

12.1 The Company has carry forward losses, unabsorbed depreciation, etc. under the provisions of the Income-tax Act, 1961. In view of the absence of
virtual certainty supported by convincing evidence of realization of unabsorbed tax losscs, deferred tax assets have not been recognized dunng the year,

Note 13. Other non-current assets

. As at As at
Particulars 31 March 2024 31 March 2023
Security deposits 28.80 14.08
Fixed Deposits with original maturity more than 12 months (refer note 16) * 1,955.62 150.00
Deposits with financial instirutions ** 110.00 60.84
Total 2,094.42 224.92
+ includes deposits carmarked with banks amounting to ¥ 455 lakhs.
* represents cash collateral deposits placed with financial institutions.
Note 14. Inventories
Particulars As at As at
31 March 2024 31 March 2023
Stock-in-trade 15.76 )
Goods in transit 158.31 232.36
(Valued at lower of cost and net realizable valuc)
Total 174.07 232,36




Al amounts i 2 | akhs, unless stated othenwisc)

BHU TECHNOLOGY SERVICES PRIVATE LIMITED
forming part of financial statements for the year ended 31 March 2024

Note 15. Trade receivables
-’_—_7

. As at As at
Particulars
31 March 2024 31 March 2023
e
Unsecured
Considered good 3,468.01 2,936.12
Doubtful 89.16 8).84
3,557.17 3,016.96
1ess: Provision for doubtful trade receivables (89.16) (80.84)
3,468.01 2,936.12
Total 3,468.01 2,936.12
15.1 Trade receivables ageing schedule
As at 31 March 2024
Particulars Outstanding for following periods from due date of payment
Less than6 | 6 Months-1 More than 3 Total
1-2 Years 2-3 Years v
Months Year Years
Undisputed Trade receivables
Unsecured Considered Good 3,434.05 6.48 0.56 - - 3,441.08
Unsecured Considered Doubtful 1.69 - - - 1.69
Disputed Trade receivables
Unsecured Considered Good 21.83 2.38 272 - - 26.93
Unsecured Considered Doubtful 4.37 24.00 59.10 - - 87.47
As at 31 March 2023
. Outstanding for following periods from due date of payment
fartiaiE Lessthan 6 | 6 Months-1 More than 3 Total
ss than onths- ore than ot
Months Year 1-2 Xears g Nieais Years
Undisputed Trade receivables
Unsecured Considered Good 2,934.15 1.97 - - - 2,936.12
Unsecured Considered Doubtful 19.63 1.7 - - 2 1403
Disputed Trade receivables
Unsecured Considered Good - - - - . .
Unsecured Considered Doubtful 44.02 15.47 - - - 66.81




BHU TECHNOLOGY SERVICES PRIVATE LIMITED

forming part of financial statements for the year ended 3 March 2024
Al amounts in 2 Lakhs, unless stated otherwisc)

Note 16, Cash and bank balances
—

Particulars As at As at
31 March 2024 31 March 2023
Cash and cash equivalents
Balances with banks
- In current accounts 449.07 177.50
Cash n hand _ 0.61
Balances with others (Wallets) 11.36 1.03
Other bank balances
- Deposits with original maturity for more than 3 months but less than 12 months 1,500.00 151.21
- Deposits with original maturity more than 12 months * 1,955.62 150.00
3,455.62 301.21
Less: Amounts disclosed as other non-current asscts (refer note 13) (1,955.62) (150.00)
1,500.00 151.21
Total 1,960.43 330.35
* includes deposits carmarked with banks amounting to ¥ 455 lakhs.
Note 17. Short-term loans & advances
. As at As at
Particulars
arbiet 31 March 2024 31 March 2023
Unsecured, considered good
Advance paid to suppliers 693.81 648.24
Advance to employces 0.27 1.4
Balance with Government authoritics 127.87 36.34
Prepaid expenses 6.78 218
Other advances 4.49 4.11
833.22 692.32
Unsecured, considered doubtful
Advance paid to supplicrs 77.54 21.54
I ess: Provision for doubtful advances (77.59) (21.54)
Total 833.22 692.32
Note 18. Other current assets
Particulars Asat As at
31 March 2024 31 March 2023
Accrued revenue 19.24 4271
Sceurity deposits : 8.30 222
Interest accrued on deposits 26.77 241
Deposits with financial instirutions* 85.00
Total 139.30 47.33




AMBIU TECHNOLOGY SERVICES PRIVATE LIMITED

otes forming part of financial statements for the year ended 31 March 2024
(\iﬂ amounts n 1.akhs, unless stated otherwise)

Note 19. Revenue from operations
o

. For the year ended For the year ended
P 1: y
articutars 31 March 2024 31 March 2023
Revenue from sale of products 63,367.00 1807332
Commission income 52.68 614
Total 63,419.69 48,079.46
Note 20. Other income
Particul For the year ended  For the year ended
e s 31 March 2024 31 March 2023
Interest income:
- From banks on deposits 32.41 3381
- From others 2.40 1.85
Other non-operating income:
- Miscellaneous income 1.98 1.36
- Liabilitics no longer required, wrirten back 0.94
Total 37.72 37.01
Note 21. Purchases of stock-in-trade
icul For the year ended For the year ended
Pasticulary 31 March 2024 31 March 2023
Purchases during the year 60,170.30 46,350.73
Total 60,170.30 46,350.73

Note 22. Changes in inventories of stock-in-trade

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Inventories at the end of the year
Traded goods

Inventories at the beginning of the year
Traded goods

Net (increase)/decrease in inventorics

Note 23. Employee benefit expenses

174.07 23236
174.07 23236
23236 102.40
232.36 102.40
58.29 (129.96)

Particulars

For the year ended

For the year ended

31 Marsch 2024 31 March 2023

Salary, bonus and other allowances 510.59 386.83
Contribution to provident and other funds 11.44 71
Share based payment expense (refer nore 32) 140.27 143006
Statf welfare expenses 15.86 11.06
Gratunty 6.77 415
Laave encashment 15.03 1051

Total 699.96 563.31




BHu TECHNOLOGY SERVICES PRIVATE LIMITED

o forming part of financial statements for the year ended 31 March 2024

an amounts in 2 ]akhs, unless stated otherwise)
;

Note 24. Depreciation and amortization

For the year ended

For the year ended

Particulars
31 March 2024 31 March 2023
Depreciation on property, plant and equipments (refer note 10.1) 11.04 7.29
Amortization of Intangible assets (refer note 10.2) 24.09 0.6+
Total 35.14 7.93
Note 25. Finance costs
P For the year ended  For the year ended
Particulars 31 March 2024 31 March 2023
Interest expenses 301.79 125.51
Other borrowing cost 2277 11.64
Total 324.55 137.16
Note 26. Other expenses
; For the year ended For the year ended
Particulars 31 March 2024 31 March 2023
legal and professional expenses (Refer note (a) below) 67.76 27.35
Office running and maintenance expenses 3.66 2.60
Commission 33.81 13.06
Conveyance expenses 10.14 6.57
Dues and subscriptions 10.10 7.39
Electricity expenses 2.62 1.35
Freight outward 2,419.55 1,459.50
Marketing expenscs 8.99 3.95
Insurance expenses 4.62 0.88
Provision for bad and doubtful trade receivables 10.71 80.64
Provision for doubtful advances 56.00 21.54
Recruitment expenses 1.97 5.02
Rent expenses 44.34 21.03
Travelling expenses 23.65 16.18
Inventory shrinkage 25.31 -
Miscellancous expenses 14.59 6.17
Consulting fees R 6.25
Total 2,737.83 1,679.47
Include payment to auditors as follows :
-.A,UdIt f;.uf 3.25 2.50
-Tax audit fﬁ 0.75 0.50
-Other services B
-Reimbursement of expenses 0.14
Total 4.14 3.00
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Nor 17, Eamings Per Share

() Basic caming per share (in ¥)

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Rasx cammyg per share
Didured camimg per share (refer note 27.1)

Nomunal vahse per shane

(b) Loss attributable to equity sharcholders

(2A1216)
(2.81216)

243V 7%

(2898 74

Particulars

For the year ended

For the year ended

31 March 2024 31 March 2023
Loss attnbutable to equity holders for ealeulanon of basic/diluted earmings per share (56H.67) (47216
Loss aunbutable to equity holders (568.67) (49216

(<) Weighted average number of equity shares (in Nos.)

Particulars

For the year ended

For the year ended

31 March 2024 31 March 2023

Opening balance of 1ssued equity shares 20,222 20,222
Add Number of equity shares issued dunng the year :

Closing balance of issucd equity shares 1,222 2222
Weghted average number of equity shares outstanding at the end of year for calculation of Basic earmnings 20,922 >y 373
pur share nhi =
Weghted average number of equity shares outstanding at the end of year for calculation of Diluted 0,222 20,227
carmings per share (refer Note 27.1) it

27.1 Since the potential shares are anti-dilutive, diluted eamings per share is equal to basic carnings per share.

Note 28. Expenditure in foreign currency

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Dues and subscnpuons
Total

Note 29. Leases

269

01s

2.69

0.18

“The Company has entered into commercial leases for its offices. The leases have a life of three o five years having lock-in period of two / two and half / three years
with renewal option included in the contract. There are no restrictions placed upon the Company by entering into this lease. '

I‘urther, the minimum rentals payable under ne m-cancellable operaung leases are as follows:

Particulars

For the year ended

31 March 2024

For the year ended

31 March 2023

Within one year

After onc year but not more than lock in perniod

Note 30. Segment reporting

56.65
107,94

1411
TR 40

I'he Company 1s engaged in the business of BZB trading of commoditics that enables buyers and scllers of these commaoditics 1 find smaoth distnbunon and working
capital soluuons The Company provides simple-to-use solunon for users = sellers, agents, buyers in the Agn food distnbution busingss, which as per noaficd
Accountng Standard 17 on Scgment Reporting, as speaficd in the Accounung Standards specificd under secuon 133 of the Aer, read wath the Compapies

{Accounnng Standards) Rules, 202
scgment.

1, 15 considered 10 constitute one single primary scgment. Further, there 15 no reportable secondary segment e geographical
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t-\" amounts in T Lakhs, unless stated otherwise)

tes forming part of financial statements for the year ended 31 March 2024

Note 31. In accordance terms of the revised Accounting Standard 15 ‘Employee Benefits’, the requisite disclosures are as follows:

(i) Defined benefit plans
Gratuity

The Company has a defined benefit gratity plan. Every employce who has completed five years or more of service gets a gratuity on departure of 15 days
salary (last drawn salary) for each completed year of service. The present value of the defined benefit obligation and the related current service cost were
measured using the Projected Unit Credit Method with actuarial valuation being cartied out at each balance sheet date. The following tables ser our the starus
of the gratuity plan and amounts recognized in the Company’s financial statements as at 31 March 2024

(a) Expense recognized in the Statement of Profit and Loss for the year

For the year ended

For the year ended

B 31 March 2024 31 March 2023
Expense to be recognized in Statement of Profit and Loss
Current service cost 5.77 3.86
Interest cost 0.56 0.18
Net actuarial gain recognized during the year 0.44 0.10
Net charge/(written back) 6.77 4.15

(b) Changes in present value of obligations during the year

For the year ended

For the year ended

Particulars 31 March 2024 31 March 2023
Details of provision for gratuity
Defined Benefit obligation 11.55 478
1ess: [air value of plan asscts . :
Net liability recognized in Balance Sheet 11.55 478

(c) Changes in present value of obligations during the year

For the year ended

For the year ended

Harticuldes 31 March 2024 31 March 2023
Changes in defined benefit obligation during the year
Opening balance of defined benefit obligation 4.78 063
Current service cost 5.77 3.80
Interest cost 0.56 0.18
Net actuarial gain recognized during the year 0.44 0.10
Closing balance of defined benefit obligation 11.55 4.78
(d) Amount shown in Balance Sheet

Particulars pat As at

31 March 2024 31 March 2023
Long-term provision 11.51 1.70
Short-term provision 0.03 0.08
Total 11.55 4.78

(e) lixpected contribution to the gratuity fund in the next year is ¥ Nil as the grawity plan is unfunded.

(f) Assumptions for determining gratuity obligations for the Company’s plans:

For the year ended

For the year ended

Particulars
31 March 2024 31 March 2023
[Discount rate 7.10% 7 200,
Salary escalarion rate 10.00%0 10.00° 0
Retrement age (years) 60.00 OOLLKD
M(»xrru[iry rate TALM (2012-14) Ulnmace  TALNE (2012-14) Ulnmare
Withdrawal rate 30.00% 30.00°0

(ii) Other long term employee benefits

expeny

An amou nmga? akhs (31 March 2023: T 10.51 lakhs) pertains to expense towards compensated absences and is included in "employce benefits
A )
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SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming part of financial statements for the year ended 31 March 2024

(A svvonte B Lakhe, umboss stared onhe o)

Note 3 Ravio Anaheis

A Ratios
Pamiculars Unit of A at As at % of change Remarks where change is maoee
e Measurement | 31 March 2024 | 31March 2023 | " "8 than 25%%
Curromt Kat
Current asets / Current habwbics In bmes 1.75 198 IRV | Not Appheable
Diebe-Eguiry Ratm The variance s primanly due fer
Toral debt / Average sharcholder's cyuty In imes 0.76 1.33 -43.04%, |10 equaty mfusion duning rhe year
Dbt Sence Coveryre Rano The cash losses for the year have
Fammgs for debt o/ Debt senvace In times -0.07 053 R752 o | reduced rosultmg i the imprersod
raris.
Retum on Equity Rano The company has nfused equary in
Netprofit after tax / Average sharcholder's equity In®s -14.14% -36.67" 61,43 a[the last month of the financaal vear
' leading to the nise in the et
I'he varance 1s on account of
Inventory Turmover Rato fewer goodsn transit ar the year-
a " Ime 4 29" )
Purchases of stock-an-trade / Closing inventory In times 345.68 199.48 N end compared 1o the previous
yuar.
Trade Recevables Tumover Rano - -
lotal sale of products / Closing trade receivables Initames 18.2 IGSg L b s
Trade Pavables Turmover Ratio The vanance is on account of
Total purchascs / Clusing trade payables In tmes 133.14 243.47 -45.32"u[increase in supplicrs with higher
2 credit period.
Net Capital Turnover Rano \ = - a
Toul sale of products / Working capital Tn times e 232 =k54%|Not Applicable
Net Profit Rauo Inv 00 L0 > aoralnyg
Net profit after tax / Revenue from operations il s i e +12.40%s|Not Appheable
‘I'he vanance 1s on account of
Return on Capital employed larger equity base following an
bl - In® -5.45% 15,100 -63.880 | MHET I sk
EBIT / Capital employed ’ i i 5 infusion of additional capital
dunng the year.
Return on investment
Change in fair value of quoted non-current investment In®e - - - [Not Appheable
/ Opening value of quoted non-current mvestment

Notes:

a. Eamings for debt service = Net profit after taxes + Non-cash operating expenses like depreciation, amortization, etc. + I'inance costs - Non-operating income
b. Total Purchases = Purchases of stock-in-trade + Other expenses - Provision for bad and doubrful teade receivables - Provision for doubrful advances

c. Trade payables doesn't include provision for expenses.

d. Capital Imployed = Total cquity - ntangible assets - deferred tax asset

. No income has been received on investment in the year ended 31 March 2024 and 31 March 2023. llence, it has been reported as nil.




+ SHAMBHU TECHINOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financial statements for the year ended 31 March 2024
(MPamounts in T Lakhs, unless stated otherwise)

Note 34: Related Party Transactions

Related Party relationships / transactions warranting disclosures under AS-18 prescribed under The Companies (Accounting Standards) Rules, 2006

are as under:

a) List of related parties where control exists and related parties with whom transactions have taken place:

Description of Relationship Nature of relationship Names of related parties
a) Key Management Personnel (KMP) Director Mr. Shashank Shekhar Singh Chandel
Director Mrs. Sakshi Goyal
Director Mr. Bhuvnesh Gupta
b) Relative of Key Management Personnel (KMP) Relative of KMP Mr. Sanjay Bhatia
Relative of KMP Mr. Amit Goyal Prop. Om Vardhman Enterprises
Relative of KMP Amit Goval HUF Prop. Nimish Enterprises

b) Transactions during the year with related parties:

Particulars Relationshi For the year ended For the year ended
Y canangup 31 March 2024 31 March 2023

Loans taken
Mrs. Sakshi Goyal KMP - 0.89
Loans repaid
Mrs. Sakshi Goyal KMP - 50.89
Dircetor's Remuneration *
Mr. Shashank Shckhar Singh Chandel KMP 38.22 36.22
Mrs. Sakshi Goyal KMP 12.22 1222
Mr. Bhuvnesh Gupta KMP 38.22 36.22
Reimbursement
Mr. Shashank Shekhar Singh Chandel KMP 0.90 827
Mrs. Sakshi Goyal KMP 2.80 0.38
Mr. Bhuvnesh Gupta KMP 512 127
Mr. Amit Goyal Prop. Om Vardhman Enterprises Relative of KMP - 41.22
Sales of goods
Mr. Amit Goyal Prop. Om Vardhman Linterprises Relative of KMP 150.37 1.290.73
Amit Goyal HUF Prop. Nimish Linterprises Relative of KMI? 52.30 23.85




SHAMBHU TECHNOLOGY SERVICES PRIVATE LIMITED

Notes forming part of financial statements for the year ended 31 March 2024
A amounte m B Lakhe, undess seared otherwise)

©) Closing Balances

Particul . . As at As at
R Relationship 31 March 2024 31 March 2023

Lquity_share capital
Mr. Shashank Shekhar Singh Chandel KMP 1.00 106
M Bhuvnesh Gupta KM 1.00 100
Advance received
Amut Goval HUE Prop. Nimish Enterprises Relative of KMP : 0.00

<oivables
Me Amur Goval Prop. Om Vardhman Enterprises Relative of KMP - 0.95
Advance pad
Mr. Shashank Shekhar Singh Chandel KMP - 0.30
Mr. Bhuvnesh Gupta KMP - 0.09

* KMPsalso parnicipate in post employment benefits plans provided by the Company. The amount in respect of these towards the KMPs can not be
segregated as these are based on actuarial valuation for all employees of the Company.

Note 35: Other Statutory Information

(1) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

() The Company does not have any transactions with struck off companics.

() The Company does not have any charges or satisfaction which is yet to be registered with registear of companies beyond the statutory period.
(iv) The Company has not traded or invested in crypto currency or virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (Intermediarics) with the
understanding thar the Intermediary shall:

(a) direetly or indirectly lend or nvest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficianes) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not reccived any fund from any persons or entitics, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwse) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the Funding Party (Ultimare
Beneficuaries) or

(b) provide any guarantec, security or the like on behalf of the Ultimate Beneficiarics,
(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surcendered or disclosed as

mcome during the year in the rax assessments under the Income -tax Act, 1961 such as, scarch or survey or any other relevant provisions of the
Income-tax Act, 1961.

(viii) The Company is not declared wilful defaulter by any bank or financial institution or any government or any government authonty.,




TSHAMBUU TECHNOLOGY SERVICES PRIVATE LIMITED
Notes forming pant of financial statements for the year ended 31 March 2024

(A amowmrs e ¥ Lakhe, unloes srared otherwase)

e Company hasnor granted amy Loans or Advances in the nature of loans to Promoters, Direcrors, KMPs and the related parties either severally
o omith wath any other person Jdurng the current or previous year.

(%) No Scheme of Arrangement has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Acr, 2013 foe the
{ 'uﬂ\p.u\\ ||\mnp_ the current or previous year.

() The Company docs not have any layers of Companies prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of layers) Rules, 2017,

Oan) The Company 15 not covered under section 135 of the Companics Act, 2013,

Note 36: Previous penod figures have been regrouped, reworked, rearranged and reclassified wherever necessary to render them comparable with
current vear figures.

This s the summary of sigmificant pohicies and other cxplanatory
mformation referred to in our report of even date attached

8-~
For Makkar Khunger & Associates For and on behalf of the board of director Q\
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Mohit Makkar
Partner
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Director
DIN: 08476153
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